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AUDITORS' REPORT

To the Mayor and Councillors:
Town of Lumsden

We have audiled the statement of financial position of the TOWN OF LUMSDEN as at
December 31, 2002 and the statements of financial aclivities and changes in surplus for the year
lhen ended. These financial statemenls are the responsibility of the municipality's management. Our
responsibility is to express an opinion on these financial statements based on our audil.

We conducted our audit in accordance with Canadian generally accepled auditing standards.
Those slandards require that we plan and perform an audil to obtain reasonable assurance whelher
the financial statements are free of material misstatement. An audil includes examining, on a test
basis, evidence supporling the amounls and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant eslimates made by management,
as well as evalualing the overall financial statemenl presenlalion.

In our opinion, these financial slalements present fairly, in all malerial respecls, the financial
position of the Town as at December 31, 2002 and the resulls of its operations and its cash flows for
the year then ended in accordance with Canadian generally accepted accounting principles.

< ."'7( Tt c//?//__-'_frfl’f-f
E. J. C. Dudley & Co.
Chartered Accountanis

Regina, Saskatchewan
July 10, 2003

Page 1

EJ.C. DUDLEY & CO.



TOWN OF LUMSDEN
Statement of Financial Position

A

FINANCIAL ASSETS
Cash and temporary investmenls
Municipal taxes receivable
Accounls receivable
Land for resale
Deposit
Tolal Financial Assets

LIABILITIES
Bank indebtedness
Accounts payable and accrued liabililies
Deferred revenue - Artist in Residence
Ulility deposils
Other liabilities
Long term debt
Total Liabilities

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS
Prepaid expenses
Inventory
Total Non-financial Assets

NET ASSETS

MUNICIPAL POSITION (Statement 3)
Surplus
Unappropriated net assels
Approprialed net assels
Total Surplus
Amounts to be Recovered from Future
Revenue
Municipal Posilion

Approved on behalf of Council:

Mayor

D

Statement 1

3 2
Notes 2002 2001

$ 441,797 $ 195368

3 39,621 34,132

2 750,078 272,359

1,4 216,813 246,118

. 49,038

1,448,300 797,015

5 635,000 147,947

7 244,553 128,859
23,200 :

38,962 36,407

12,525 10,895

6 923,621 220,486

_ 1877861 553,594

(429,552) 243,421

4,419 4,481

1 26,956 26,236

31,375 30,717

$(__398.177) $__ 274,138

$ 264668 $ 248,000

1(q) 258,994 255,624

523,662 503,624

1(e),8 _(_921.839) _(_ 229.486)

$(__398177) $__ 274,138

Councillor

The accompanying notes form an integral part of these financial slalementls.

EJ.C.DUDLEY & CO
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Statement 2
TOWN OF LUMSDEN
Statement of Financial Aclivities
For lhe year ended December 31, 2002

REVENUES Schedule 2002 Budget 2002 Actual 2001 Aclual
Taxation 1% 426506 $ 410,517 $ 359,696
Fees and Charges 1 92,700 109,373 93,599
Maintenance and Development 1 - 3,716 -
Grants, Donalions 2 1,194,457 949,312 312,643
Waler and Sewer 1 250,950 242,882 262,468
Capilal Asset Proceeds 8,400 8,500 618
Land Sales - gain 30,000 41,378 5,720
Investment Income, Commissions, Royallies 10,000 7,180 13,046
Other - 10 -

Total Revenues 2 01 1,772,867 1.047,790

EXPENDITURES
General Government Services 3 143,647 148,625 160,699
Proteclive Services 3 215,827 227,801 111,487
Transporiation Services 3 604,612 588,431 231,710
Environmental Health Services 3 94,762 70,215 83,470
Health and Welfare Services 3 8,002 2,864 5,966
Planning and Development Services 3 17,561 34,742 21,873
Recrealion and Cultural Services 3 138,602 162,537 193,137
Water and Sewer 3 _1.646,894 1,210,625 __ 186,198

Tolal Expenditures 2,869,907 2,445,840 994,540

Change in Net Financial Assets (856,894) {672,973) 53,250

Change in Non-Financial Assels - 658 12,203

Change in Net Assets (856,894) {672,315) 65,453

Change in amounts to be recovered - note 8
Long term financing authorized 926,574 756,847 25,073
Long term financing repaid (72,423) (64,494) (122,207)

Change in Surplus $___(2.743) $___20,038 $__ (31.681)

Statement 3
Statemenl of Changes in Surplus
[ r December 31, 2002
Unappropriated Appropriated 2002 2001

Change in Surplus - Above $ 20,038 $ - $ 20,038 $ (31,681)

Internal transfers
- Fulure expenditures {18,695) 18,695 - -

- Capital Trust Fund 15,325 (15.325) - -
Total internal transfers (3.370) 3370 - -
Balances - Beginning of year 248,000 255624 503,624 535,305 ]
Balances - End of year $ 264,668 $ 258994 $_ 523662 $ 503,624

The accompanying notes form an integral part of these financial statements.
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Page 4
TOWN OF LUMSDEN
Noles to the Financial Statements
December 31, 2002

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

(e)
(N

(9)

The financial statements of the municipality are prepared by management in accordance
with lhe local government accounling standards established by the Public Sector Accounling
Board of lhe Canadian Institule of Chartered Accountants. Significant aspects of the
accounting policies are as follows:

Reporting Entity

The financial stalements consolidate the assets, liabilities and flow of resources of the
municipality. The enlily is comprised of all of the organizalions that are owned or conlrolled by
the municipalily and are, therefore, accountable to the Council for the administration of their
resources.

Revenue Recognition

Revenues are accounted for in the period in which the transactions or events occurred that
gave rise to the revenues, providing the lransfers are authorized, any eligibility criteria have
been met by lhe municipalily and reascnable estimates for the amounls can be made.
Revenue received in advance of the related expendilures is deferred lo the period when the
expendilures are incurred.

A provision has been recorded in accrued liabilities for potential losses on assessment
appeals.

Expenditure Recognition

Expendilures are recognized in the period the goods and services are acquired and a
liability is incurred. They also include grants and contributions made where no direct goods or
services were received directly in relurn.

Expendilures represent the amounl of resources acquired in the period that need to be
financed eilher from current or future revenues. Expenditures include amounls for inlerest on
debt outstanding but, do not include debt repayments or transfers to olher funds.

Expendilures related to acquiring or depleting non-financial assets in lthe period are
reversed as an adjustment to the Change in Net Financial Assels to arrive at Change in Net
Assels.

Net Financial Assets

Net Financial Assels al the end of an accounling period are the net amount of financial
assels less liabilities outstanding. Financial assels are cash and those assels on hand at the
end of an accounling period which could provide resources lo discharge exisling liabililies or
finance fulure operations. These include realizable assets which are converlible to cash and
not intended for consumplion in the normal course of operations.

Amounts to be recovered from future revenues
This represents the amount of long term liabililies that will be funded from fulure revenues.

Local Improvement Charges

Local improvement projects financed by fronlage taxes recognize the prepayment charge as
revenue in the period in which the relaled expenditures occurred. A long term receivable is
recorded for the principal portion of unpaid frontages which are to be financed through
frontage levies.

Appropriated Net Assets

Reserves are eslablished al the discrelion of Council to set aside funds for fulure operating
and capilal expenditures. Transfers to and/for from reserves are reflected on lhe statement of
nel assels.

Page 4
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Page 5
TOWN OF LUMSDEN
Moles to the Financial Statements
December 31, 2002

{h) Capital Assets
Capilal assets are recorded as expendilures in the year they are acquired. They are not
recorded as assels in the financial statements bul are included in schedule 4 to lhe financial
slatements al their historical costs, or where lhe cost was unknown, lhe insured values in
1997 have been used. Infraslruclure assels are not included in the amounts in schedule 4.
Conlributions for the acquisilion of capilal assels are reported as revenue, ralher than
reducing the capital expenditure.

(i) Investments
Partfolio inveslmenls are valued al the lower of cost and net realizable value. Market value
approximates cost.

(i) Inventory
Inventory, including land for resale, is recorded at the lower of cost and replacement cosl.

2, ACCOUNTS RECEIVABLE

Accounts receivable are comprised of the following: 002 2001
Federal government grant $ 5080 3§ -
Provincial government grant 453,300 16,934
Other receivables 125,842 145,192
Utility 63,760 79,686
Frontage levies 29,430 11,837
GST 75,401 21,229
Less: allowance for uncolleclable (2.744) (2.519)

Total accounts receivable $ 750078 $ 272359
3. TAXES RECEIVABLE
Taxes receivable are comprised of the following: 2002 2001
(a) Municipal - Current $ 15405 $ 17,674
- Arrears 19,291 12,513
- Local improvemenls 1,755 1,759
- Trailer fees 5.620 4,636
Total municipal taxes receivable 42,071 36,582
Less: allowance for uncollectable (2,450) (2.450)
Net taxes receivable $ 39621 $ 34132
(b) School - Current $ 30,235 % 29,619
- Arrears 32,988 25,389
- Trailer fees 9,628 7,740
Worker's compensalion 46 41
Total other taxes receivable 72,897 62,789
Total municipal and other taxes receivable 112,518 96,921
Less: taxes collected on behalf of other organizations (72,897) (62,789)
Municipal taxes receivable $ 39621 $ 34,132

Taxes receivable for collections for olhers are shown wilhout deducling any allowance for
uncollectable. The "other taxes receivable” is netted to the liability recorded, as it is equal to it.
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Page 6
TOWN OF LUMSDEN
Notes to the Financial Siatements
D ber oo

4. LAND FOR RESALE

Land for resale is composed of the following: 2002 2001
(a) Tax title property - cost $ 713 § 24,880
Adjuslment to net realizable value (713) (713)
Met tax lille properly - 24,167
{b) Land purchased - cost - Block 6 19,852 26,978
{c) Land purchased - parcels EE, FF 196,961 194,973
Net Land purchased 216,813 221.951
Net Land for resale $__ 216,813 $__ 246,118

5. TEMPORARY LOANS PAYABLE

Payable on demand, with interest at prime plus .5%. Repayable upon receipt of infrastructure
grant.

Malurity Rate
6. LONG TERM LIABILITIES Date Payment % 2002 2001
(a) Pacific, Western 28/02/04 $3,629/3mo 6.25% 19,313 § 33,337
{b) Royal Bank 311212 8,874/imo 574 807,150 -
(c) Royal Bank 31/12/03  56,000/yr 14.566 56,000 141,428
(d) Royal Bank 3112/05 1,409/mo  7.58 41,158 54,721
Total Long Term Liabilities 923,621 220,486
Less: Current Porlion (145,744) {5.000)
Total Long Term Porlion $ 777877 § 224486
Security
Security agreement on a garbage truck, 3 ton lruck and a general assignment of property taxes.
The estimated repayments for the next five years are as follows: Principal Interest
2003 $ 145,744 5 51,242
2004 84,639 42,741
2005 80,714 38,187
2006 73,233 33,252
2007 77,541 28,944
2008 to malurity 461,750 70,675
Tolal $ 923621 $_265,041
7. ACCOUNTS PAYABLE
Accounts payable are comprised of the following: 2002 2001
School colleclions $ 152855 § 1,584
General Irade accounls payable 69,240 67,009
Overpaid taxes 241 -
Vacalion pay 22,217 16,050
Malured debenlures 44,216

$ 244553 $ 128,859
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Page 7
TOWN OF LUMSDEN
MNotes to the Financial Statements
December 31, 2002

8. AMOUNTS TO BE RECOVERED FROM FUTURE REVENUE

CHANGES IN AMOUNTS TO BE RECOVERED 2002 2001
Long term debt financing issued for capilal projects - -

- workshop $ (225,000) $ -

- fire (38,500) -

- walter treatment plant - received (545,200) -

- waler lreatment plant - defer for 2003 costs 157,617 -

- paving debt issued (90,022) -

- paving debt - non-capilal 23,512 -

- fire financing approved, not received until 2003 (39,254) -
Long term debt financing repaid 64,494 113,422
Balance - Beginning of year (229,486) (342,908)
Balance - End of year 3 (921.839) $ (229,486)

CAPITAL PROJECTS TO BE RECOVERED FROM FUTURE REVENUES ARE AS FOLLOWS:

paving paving workshop fire water tr. wasletr.  truckts vehicle ps Tolal

2003 § 35357 § 5656 $§ 17,164 $§ 2936 $§ 40,041 § 14240 § 15127 § 4,508 $ 135,029
2004 35,357 11,922 18,174 3,108 44,038 15,268 4,186 7,150 139,304

2005 35,357 12,783 19,243 3,202 46,629 11,550 - 7,644 136,498
2006 - 13,708 20,375 3,486 49,372 - - 8,172 85,113
2007 - 14,699 21,574 3,681 52,276 - - 8,736 100,976
2008 - 7,742 22,843 3,208 55,352 - - 3,044 92,890
2009 - - 24,187 4,138 58,608 - - - 86,934
2010 - 25,610 4,282 62,056 - 92,049
2011 - 27,117 4,641 65,707 - 97,465
2012 - 28,713 4,914 69,571 - - 103,198
2013 _a_d_‘.i_w_ - {157.617) - - (157,617)

Total $_106,071 $_66,510 $ 22§,ggn SM $_386,033 S_41.158 §_19313 313 39,254 $_921,839

9.

MEASUREMENT UNCERTAINTY

The amounts recorded for the allowance for doubtful accounts and inventory valuations are
based on managemenl's best estimate. These eslimales are reviewed periodically and as
adjusiments become necessary they are reported in earnings in the period in which they become
known. By lheir nature, eslimates are subject to measurement uncertainty and lhe effect on the
financial statements of any changes in eslimates could be significant.

10. CASH FLOW STATEMENT

No cash flow statement is provided, as the cash flow informalion is apparent from the olher
information in the financial statement and it would not provide any additional meaningful
information.

Cash used for capital expenditures during the year was $1,430,884 (2002), $154,362 (2001).
Cash flows from investment income during the year was $7,180 (2002), $13,046 (2001).
Cash paid for interest during lthe year was $22,470 (2002), $27,141 (2001).
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Page 8
TOWN OF LUMSDEN
Notes to the Financial Statemenls
December 31, 2002

11. CHANGE IN ACCOUNTING POLICY
The municipality has adopted the local government accounting standard issued by the Public
Sector Accounting Board of the Canadian Inslitute of Chartered Accountants. The comparative
figures have been restated to conform to this presentation which has resulted in the following
changes lo lhe amounts previously reported:

(a) Capital expendilures financed by long term liabililies has been removed from the assets, wilh
an offselting reduclion in equily.

(b) Expenditures related to acquiring or depleting non-financial assels in the period are included
in expendilures, with an offsetling adjusiment to the Change in Net Financial Assels to arrive at
Change in Net Assets on the Statement of Financial Activilies. Previously they were not reflecled
in operating resulls.

(c) Transfers to and from the Capital Trust Fund and olher reserves are now recorded as
transfers to/from reslricled funds.

(d) Long term debt proceeds are no longer shown as sources of capital financing for capilal
expendilures, to reduce capilal expendilures. Long term debl repaymenis are no longer shown as
expenditures.

(e} Inlerest on long term debl, which was not previously accrued, is now being accrued.

(f) Expenditures do not include principal payments on long term debt.

{g) All organizalions owned or controlled by lhe municipality during the year are included in these
financial statements.
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Schedule 1

TOWN OF LUMSDEN
Schedule of Revenues

For lhe year ended December 31, 2002

TAXATION
General municipal tax levy
Abatements, cancellalions of currenl laxes
Discountis on current year laxes
Nel municipal laxes
Trailer license fees, penalties
Penallies on lax arrears
Municipal tax loss
Local Improvement charges
Tolal Taxalion Revenue

FEES AND CHARGES
General office services
Custom work
Sales of supplies
Renlals
Tax certificale fees
Permils
Business licenses
Dog licenses
Fines - Fine option program

- Palicing

- Dog impondment
Fire fees/services
Inspeclions - proteclive
Landfill user fees
Recycle operations
Recreation program fees
Recreation fees
Campground fees
Cemetery lees

Tolal revenue from Fees and Charges

MAINTENANCE AND DEVELOPMENT CHARGES
Development charges, public reserve

UTILITIES
Waler
Sewer
Conneclion charges
Sales of supplies
Penallies

Total Utility Revenue

2002 2002 2001
BUDGET ACTUAL ACTUAL

$ 362226 $ 362,030 $§ 359,634
- = (43)
_{(13000) __ (13.059) __ (12.894)
349,226 348,971 346,697

3,500 3,528 3,542
6,100 4,501 6,109
- 2,341 -

__ 67680 __ 51086 3348
$__426506 S__410517 S__ 359.696

$ 300 $ 241 $ 408
2,000 1,612 3,927
350 42 89
1,300 4,400 100
1,700 1,191 1,707
3,500 3,700 4,307
8,000 7,855 8,040
175 170 185
150 240 160
11,000 10,667 11,233
250 360 335
3,775 13,239 7,000
100 140 40
10,500 14,988 11,270
20,100 24,097 18,715
1.500 2,503 1,650
19,100 18,042 17,453
5,000 3,881 4,045

$ 181,200 $ 165,538 § 193,964

67,000 68,118 67,108

1,550 7,419 20

- 200 789

300 __160F SOl
$__250.950 $__ 242,882 $
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Schedule 2
TOWN OF LUMSDEN
Schedule of Grants
For the year ended December 31, 2002

2002 2002 2001
GRANTS FROM OTHER GOVERNMENTS: BUDGET ACTUAL ACTUAL
UNCONDITIONAL
Equalizalion (Revenue Sharing) $ 107467 $_ 107.464 S 96,716
CONDITIONAL
Federal - - -
Canada Day - 425 400
Recreation - 18,999 -
Youlh Hires 2,000 661 213
Provincial - - 33,000
Canada/Saskatchewan Infrastructure Program 924,800 666,944 16,934
Provincial Student Employment - 3,000 1,339
Provincial Disaster Assistance (ESTP 911) 9,090 4,580 -
Pest Control (SERM) 2,000 1,940 4,000
Arl - 1,890 -
Recrealion 8,500 3,200 4,000
Local - - -
Art - 400 315
Sporls Associalion - 17,004 -
RM of Lumsden #139 27,825 13,401 2,795
GRANTS IN LIEU OF TAXES: - - -
Federal 2,700 4,589 2,654
Provincial - - -
Sask. Energy Gas 35,000 40,928 36,181
Sask Tel 1,175 702 3B
SPMC - 793 038
Local/Other - - -
Housing Aulhorily 4,400 2,869 4,297
OTHER GOVERNMENT TRANSFERS: - - -
S.P.C. Surcharge 36,000 39,249 35,501
DOMNATIONS: - - -
Operaling - Fire 19,000 900 -
- Recrealion - 5,454 13,970
- Roads - - 41,655
- Saskatchewan Lolteries 14,500 13,910 -
- Water - - 17,264
Total Grants $_1194457 $_ 949312 $_ 312,643
Page 10
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TOWN OF LUMSDEN
Schedule of Expenditures
For the year ended December 31, 2002

GENERAL GOVERNMENT

Council remuneration, benefils
Council - conlracted

Wages, benefils

Professional services

Contracled services

Memberships

Assessmenl and lax colleclion services
Insurance

Maintenance - conlracled
Maintenance, fuel and supplies
Utilities

Granls

Capital expendilures

Interest

Allowance for uncollectable

Total General Government Expenditures

PROTECTIVE SERVICES

Police prolection - Conltractual services

- Professional services

- Wages, benefils

- Contracted services

- Maintenance, fuel and supplies
- Utililies

Inspeclions - Conlraclual services

Inspeclions - maintenance, fuel and supplies
Bylaw Enforcement - wages

Bylaw Enforcement - maintenance, fuel and supplies
Insurance

Capilal expendilures

Interest

Emergency Measures - conlracled

Fire Protection

Total Protective Services Expendilures

Schedule 3

2002 2002 2001
BUDGET ACTUAL ACTUAL
$ 18,000 $ 29,136 $ 16,944
4,000 3,116 6,800
52,008 59,626 48,574
6,500 6,473 5,701
4,750 3,036 6,548
1,600 1,836 1,695
11,839 10,651 11,201
4,500 4,505 4,429
4,500 2,774 1,816
6,875 5,084 37,020
5,200 6,428 5,939
200 40 35
20,550 8,341 7,160
3,125 4,791 3,873
- 2,788 2,874
$ 143647 $ 148625 $ 160,699
® - $ 361 $ -
92,225 88,408 96,327
1,800 15,094 -
4,450 1,650 1,975
4,500 5,406 3,961
3,025 4,231 2,242
4,000 3,229 3,748
- 195 -
- 792 -
- 118 104
2,000 936 847
100,500 104,641 683
1,327 66 -
2,000 2,674 1,600
$ 215827 § 227801 % 111,487
Page 11
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TOWN OF LUMSDEN
Schedule of Expenditures
For Ihe year ended December 31, 2002
2002
BUDGET
TRANSPORTATION SERVICES
Equipment Pool (Shop/repairs) - wages and benefils $ 79,927
- contracled services 6,150
- insurance 3,256
- shop maintenance, supplies 5,000
- ulilities 8,500
- machinery repairs/fuel/blades 19,925
Maintenance (roads/walks) - wages and benefils 1,500
- contracted services 7.000
- railway crossing conlract mainl. 5,000
- asphalt 5,000
- culverts; gravel/sand and other material 11,000
- Iraffic signsfinformation 2,300
Sireel lighting 25,000
Capital expenditures 247,000
Interest 13,054
Conslruclion - professional services -
- conlracled services __ 165,000
Total Transportation Services Expendilures $___ 604612
ENVIRONMENTAL HEALTH SERVICES
Wasle colleclion - wages and benelils $ 11,807
- conlracled services 1,150
- maintenance, fuel and supplies 2,800
Wasle disposal - wages and benefils 7.115
- conlracted services 14,850
- maintenance, fuel and supplies 5,000
- ulilities -
Recycling - wages and benefits -
- conlracled services 22,000
- maintenance, fuel and supplies 2,000
- ulililies 1,700
Pest and weed control - wages and benefils 20,723
- conlracled services 1,200
- maintenance, fuel and supplies 300
Insurance 295
Interest 3822
Tolal Environmental Health Expendilures $__ 94762
HEALTH AND WELFARE SERVICES
Wages and benefils $ 6,452
Maintenance, fuel and supplies 950
Capital expendilures 600
Tolal Heallh and Welfare Services Expendilures $ 8.002

Schedule 3

2002 2001
ACTUAL ACTUAL
$ 80401 $§ 82,793

5,730 8,010
2,685 2,537
5,368 8,745
8,838 7,433
16,342 23,963
33,708 -
11,073 6,262
5,442 5,027
2,126 2,930
1,300 23,714
1,808 547
22,568 23,691
256,786 23,684
9,061 12,374
7,599 -
_J_lLis_ﬁ _—-_-
$__ 588431 §__ 231,710
S 12,136 $ -
488 667
2,481 2,612
3,680 17,728
16,123 10,094
2421 4992
3m -
40 -
25,185 20,382
951 472
2,010 2,194
- 18,357
278 1.213
- 20
206 174
3845 4565
$__70215 $___ 83.470
$ 2,245 $§ 5,829
47 137
572 -
S__2864 S___ 5966
Page 12
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Schedule 3
TOWN OF LUMSDEN
Schedule of Expendilures

For the year ended December 31, 2002

2002 2002 2001
BUDGET  ACTUAL  ACTUAL

PLANNING AND DEVELOPMENT SERVICES

Community Development - wages and benefils $ 1,061 $ - $ 1,139
- conlracled services 6,500 6,091 2,614
- maintenance and supplies - 669 244
- ulilities - 174 213
- granls - 200 200
Land use planning - professional services 5,000 27,408 14,161
Land use planning - contracted services - 200 -
Capilal expendilures 5000 ____-  _ 3302

Total Planning and Development Services Expenditures $____17.561 $___34,742 $___ 21.873
RECREATION AND CULTURAL SERVICES

Recreation and Parks - wages and benefils $ 42745 $ 63685 $§ 38,153
- conlracled services 17,850 17,212 20,218
- insurance 6,975 7,440 6,620
- maintenance, fuel and supplies 8,030 7,812 7,126
- utilities 4,350 4,899 4,838
- granls 6,000 4,000 4,250
- capital expendilures 1,200 9,380 63,842
- park residence laxes 1,250 1,240 1,240
Culture: Hall, Library, Museum - wages and benefils 0,452 5,090 9,275
- contracled services 550 8,353 807
- insurance 1,650 1,820 1,548
- maintenance, fuel and supplies 2,150 3,063 3,438
- ulilities 8,900 9,564 8,803
-grants - 1,000 1,000
- capilal expendilures 15,000 5,281 11,835
- library grant 12,500 12,698 10.144
Total Recrealion and Cullural Services Expenditures $_ 138 $__ 162537 $__ 193,137
WATER AND SEWER UTILITY
Water - wages and benefils S 72107 $ 58982 $§ 46,455
- conlracted services 33,650 19,469 22,985
- insurance 1,000 391 379
- maintenance, fuel and supplies 22,350 22,528 37,956
- ulililies 7,650 8,583 7,523
- capilal expenditures 1,476,000 1,058,710 43,306
- interest 11,737 4,707 6,329
Sewer - wages and benefils - 8,545 -
- conlracled services 5,500 6,916 8,466
- insurance - 500 432
- maintenance, fuel and supplies 6,500 9,273 566
- utilities 9,900 9,231 8,607
- capital expenditures - 2,245 550
- propertly laxes - 216 212
Allowance for uncollectable 500 329 2,432
Total Waler and Sewer Expendilures $_1.646,804 $_1,210625 $__ 186,198
Page 13
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Schedule 4

TOWN OF LUMSDEN
Schedule of Expenditures by Object
For ded r
Wages, Professional Contract Maintenance, Grants, Capital Collection Total Total

GENERAL GOVERNMENT Banefits Servicos Utilities  Materials m Emnmm lum.ﬂ &w_-"ame an: 2002 2001

Council $ 20136 § - § 3116 § - g - 5 32.252 S 23,744

General administration =9626 ___6473 22802 _6428 5.004 40 5.3&.1. _ﬁ.IEL‘l —_— 136,955
TOTAL GOVERNMENT 88.762 6473 _25918 _ 6428 5.084 40 8341 _4791 z,m 55 625 _160.699
PROTECTIVE SERVICES -

Policing. bylow enforcement T892 88.408 361 - 118 - - - - - B9.679 96,431

Fire 15,094 . 2586 4231 5,406 . 104,641 66 - . 132,024 9,708

EMO . . 2,674 - - . - - - . 2674 1,600

Inspections - - 3229 - 195 - - - - - 3.424 3,748
TOTAL PROTECTION 15,886 88408 _ 8850 _423 5719 - 104641 66 - - 227801 _111.487
TRANSPORTATION -

Maintenance 33.708 - 16,515 22,568 5.234 - 256,786 9.061 - . 343872 98,229

Construction - 7599 117,596 - - - - - - - 125,195 2

Equipment/shop 80,401 = §415 _8838 21710 = = s = = 119362 _133.481
TOTAL TRANSPORTATION 114,109 7509 142526 _31406 26,944 - __ 256786 _ 9061 & - 588 431 1,71
ENVIRONMENTAL HEALTH

Waste collection 12,136 - 488 - 2481 - - 3,845 - - 18,950 7.844

Waste disposal 3,680 - 16219 In 2421 - - - - - 2269 32814

40 - 25,295 2,010 951 - - - - - 28,296 23,048

Pest control - - 278 - - - - - = = 278 19,764
ENVIRONMENTAL HEALTH 13856 - 42280 _2381 5853 - = —2.845 E = — 10215 _83470
PUBLIC HEALTH - Comegtories 2245 - - - 47 - 572 - - - 2862 5.966
PLANNING & DEVELOPMENT

Community devolopmaont - - 6.091 174 56D 200 - - - - 7.134 7.712

Land use pianning —_— 27808 __ 200 = = = = = z = 27608 _ 14161
PLANNING & DEVELOPMENT . 27408 _ 6291 174 E 200 - - - - 34742 _ 21873
RECREATION AND CULTURE '

Recreation and parks 63,685 - 24,652 4889 7812 4,000 9.380 - - 1.240 115668 146287

Cuilture: hall, library, museum  _5,090 = 10973 _9564 3063 __ 13608 1 = = 46869 _ 46850
RECREATION AND CULTURE _88.775 - 34825 14483 10875 __17.698 14 661 - . 1240 _ 162537 193137
UTILIMIES :

Water 58,982 - 19,860 8.583 22528 - 1,058,710 4,707 aze - 1173699 167,365

Sewer —8.545 C 7416 _92n1 9273 s C = 21§ :ﬁ.ﬂZﬁ 18,833
WATER AND SEWER 87527 L2786 1781a 21801 —L060.955 329 216 1863198
Total Current Year $373.160 S_ﬁ.ﬁ $287.966 $76.897 S___863992 § ”.ﬂ S._14405936 5M S_317 §_145 S_Zﬁﬁ '
Current Budget $324607 S_103.725 $343215 $74225 S__ 104680 S_18.700 §_1.865.850 $3II065 S__S500 §_1.250 $_2.869.907
Total Prior Year $285247 S__116,180 $159,184 $71483 §__ 158547 §_ 15620 §___ 154362 $27141 S__5306 $_1452 $__ 994540 $_994.540
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TOWN OF LUMSDEN
Schedule of Changes in Capital Property
For the vear ended December 31, 2002

Schedule 5

Land and Bu - at General Protective Environmental Health& Planningand Recreation
Services Transportation  Heaith Weifare M and Culture Utilities Total

Balance - January 1 $ 270500 § - s 18,525 § 14143 § - - $ 1,110,161 § 240023 § 1.653.352
Additions - 42,433 236,003 - . - 12472 1054758  1,345.666
Reductions (18.525) - - - - - (18.525)
Balance - December 31 _m.m ._Q.QE — 236003 14,143 = = 1122633 __ 1294781 _ 2980493
Balance - January 1 43,858 90,513 327897 130,573 651 8,093 83.461 136.807 821,653
Additions 8.341 £1,883 20,784 - 572 - 2.044 6,197 99,821
Reductions (536) - (37.677) (6.300) - . - . (42513)
Balance - December 31 — 91663 __ 152396 ___310804 ___ 124273 1223 8003 ___85505 __ 143004 __ 876961
Total Cost S__322363 S_ 194829 S__ 546807 S___138416 S_1223 § 8093 S_1208138 S__1.437.785 S__3.857.454

Infrastructure assets are not included in the above totals.
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Schedule 6

TOWN OF LUMSDEN
Schedule of Appropriated Net Assels
For th ren December 31, 2002

Start of year Changes End of year

Library $ - $ 963 $ 963
Fire - 575 5756
Ulility 219,794 17,157 236,951
Capital Trust 35.830 (15.325) 20,505
Total Appropriated Assets $_ 265624 $__ 3370 $__ 258994

Reserves are established at the discretion of Council to set aside funds for future operaling and
capilal expendilures. Transfer lo andfor from reserves are reflected on the statement of nel assels.

Schedule 7
Schedule of Mill Rates and Assessmenls
For the year ended December 31, 2002
PROPERTY CLASSES
Residential Commercial
Agricullural Residenlial Condominium & Induslrial Total

Taxable Assessment $ 68,475 $_234,076,840 3 2,348,640 $_ 3,202,350 $ 39,696,305
Regional Park -
Total Assessment $_ 39,696,305

Mill Rate Factor(s) 1.0000 1.0000 1.0000 1.0000

Total Municipal Tax

Levy (including base, §$ 624 $__ 310781 $ 21,420 $ 29205 $__ 362,030
minimum tax and

special levies)

MILL RATES: Number of Mills:
Average Municipal * 9.1200
Average School * 18.7000
Uniform Municipal Mill Rate 9.1200

*Average Mill Rates- The total tax levy for each authorily divided by the total assessment for the
authorily.
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