
WBBEAS by a proposed agreement between the Town of Eumsden 
in Saskatchewan, and the Lzzc~sden & District Heritage Hame kc, of 
Lmsden, Saskatchewan, which -Agreement .'is here~o annexed and mads 
a part of thfs bylaw, the said T m  proposes to purchase capital 
stock in the said &using Coslpany; 

BND =REAS the Local GavermenE Board has approved of rbe said 
Agreement an6 given Its consent to the passing of t h i s  bylaw. 

NOW, TEEBEFOEE, the Counc i l  of the Town of Lumsden enacts as follow& : 

1. THE Agreement hereinbefore referred to between the T m n  of 
Lwsden and the L ~ ~ ~ i d e n  6s District Beritage Home Inc., a Prraro 
copy of which marked Schedule **An is hereto annexed and is to be 
read w i t h  and farin p a r t  02 t h i s  bylaw, Is hereby ratified and 
confirmed, and ghe &yor and Town AdmbnistraCor of the Town 
are hereby authorfzed to sign and exeuze the said Agreement on 
behalf sf the T m  of Luensden and to affix the corporate seal 
thereto. 

2, 3331s bylaw shal l  take effecr on the date of the find passfng 
thereof. 

C E R T I F I E D  A TRUE COPY 
of Bylaw No, 31 86 adopted 
by resolution- of Council 
on the d day of 
1986. 

Town A d i B h i s  trakcbr . 



d 
TIIIS AfXgEMENT made in  quadruplicate t h i s  day of / '  ' 1 ~ 5 %  - 

THE TOWN OF LptSDEN ', , . . , , . . ;. '.. .. : ' I '  , I ' I !  
Q Knlcxpal  ebrporation, i n  t i e  Province of ~aikatchew& 
(Hereinafter-keferrkd - t o  as  the knicipdli 'e 'p) 

- and - 
LUMSDEN h DISTRICT HERITAGE 80\aS INC. 
a non-profit corporation i n  the Province of Sarkatchewan, 
(Hereinafter referred t o  as  the Corporation) 

WHEREAS the Corporation is a duly incorporated net%-brafit corporation according 

t o  the laws of the Province of Saskatchewan with a head of f ice  located or  s i tuated 

a t  Lumsden in  the Province of Saskatchewan. 
, 1 

ArlD WHEREA$ the Cor~ora t ion  intends t o  r a i s e  th; necessary cap i ta l  o r  a p s r t  

thereof, required t o  construct and equip.the shid haueing andlaf bbecial-care 
I . . I I . .  . I  

home nccmodet ion bp the s a l e  of memierbhio in t e r e s t s  t o  municipal corporationr 

in  the Province of Saskatchewan. 

NOW THIS  AGREE^^ WITNESSETH: . . .  . 

1. The Municivality agrees t o  purchase, and the Corporation agrees t o  re11 

t o  the Municipality 45,605 membership in t e r e s t s  of a nominal D M  of $l.Ofl 

eqch, ind pqment t o  be made a6 follows: 
O n  Se~ternber  30. 1986 $30,403.33 and balance of $15,201.67 no l a t e r  

than September 30, 1987 . .  . / .  , 8 .  

7.. The Corporation and the t4unicipal i tQ'a~#&e &ftiik ffig l k & ~ k i ' ~ h ~ i t y  iftali 
. - 

have 2 - representative(s) a?&ihted by the k&ipalitf t o  the 
Board of Directors of the Corporation. 

3 .  I t  is agreed tha t  the Board of Directors s h a l l  have absolute control  as  t o  

the organization, construction,  operation and general management of the 

Corporation. 

4. The Municipality agrees with the Corporation tha t  i f  i n  uny f i s c a l  year, 
1 : c  - I .  

the accoawodation provided by the Corooration s h a i l  operate a t  s loas or 

d e f i c i t ,  then such loss  o r  d e f i c i t  shn l l  he oaid by the tiunicioality t o  

the Corporation in  such proportionnte sum es the membership in t e r e s t s  purchased 

hp the Nunicipality bears t o  the membershio in t e r e s t s  sold by the Corporation. 

5 .  The Corporation agrees with the Wunicipality t h a t ,  i f  f o r  any rearon it 

becomes necessary t o  wind up the Corporation, the assets  of the Corporation 

available for  d i s t r ibu t ion  a f t e r  paying a l l  l i a b i l i t i e s  s h a l l  be dis t r ibuted 

or  disposed of t o  char i table  organizations which carry on the i r  work aoleg 

i n  Cnnadn. 



Approval to Agreement: Consent to Pa 
Bylaw - Town of Lumsden - Lumsden & 
District Heritage Home InC. 

The council of the Town of Lumsden ha 
submitted copy of proposed agreement between the said town and the 
Lumsden & District Heritage Home Inc. of Lumsden, Saskatchewan, respe 
participation by the said town in the Company, supported by a request 
from the said Council for the approval of the Local Government Board 
the said Agreement and consent to the passing of the relevant bylaw i 
connection therewith, pursuant to the provisions of The Housing and 
Special-care H6mes Act. 

After due consideration the Board 
decided to approve of the said agreement and give its consent to the 
passing of the said bylaw. 

MAY 32 1986. 

_U-.-..-.........................* 

Secretary 

ing 


