
A BYLAW OF THE TOW OF LWf)EI< MmOBIZI;ESC 
C6lIHt:IL OF THE S u n  TOWN TO 3WfZ'R IW0 A 

B O ~ S f ~ G  A G I a m  

'%=W protrisfou is made in The Saskatchewan Wousixig 
Corporation A c t ,  1973, eniabli~g the Councfl of any ha.lcipalLty, 
subject to the approval, of the Local Govezmne~zt Board, t o  enter 
into a Housing ~ r t s ~ ~ t  or Agreements as eoateapLated by 
Section 26 of the s a i d  Act, ad" 

At@ WklEREAS the Cotlncil of the 'Pawn of Lrtmsden deens it 
expedient t o  undertake a Housi% Prujeet within the terms 
of the said Act: 

BOW, THEREFORE, The Council of the Town of Lu~sden 
enacts as follows: 

(1) That  tEe prroposed agreement hereunto mwxed and 
madred as Schedule "An to thfs Bylaw and &lch is deemed t o  
be part of this Bylaw, being a tripzzt%te agreemeat bemeeat 

Bl3TWEm: EER WESTY THE QITBEB 3 3  FJGW 08 CAKABdi represented 
by the Hontlrureeblc R m  Bis#%orrd, Mnistez o f  Swte for Drban 
AXfalCrs (Berc%nsf tez called *'the Federal &nis terw) . 

OF THE PEST PER: 

flBR WESTY WE QlfliEB IF? R1Cd-R OF SASRATCH- represented 
by the Woncarable Everett Wood* FEinPstar of Pfunic2poL AfEaZrs, 
(hezdnaf eer called **the Provincf af MinisterP') 

CENTRAL WIRTGAGE AMD HOUSING CORNMTfO~~ 
(hereinafter called "the Corporation") 
(JoTRTLY berehaf ter called "the Partnership*') 

OF Ti% SECOND PART$ 

be and the same is hereby ratified and confirmed, 

(2) That the myor and the Town AtW~~istrator EOP the 
T m  of Lmden be and they are hereby authorized anrd 
enpowered to sign the said agreements on behalf of the s a i d  
Tom and affix thereto the corporate seal of the Tom. 

(3 )  mat this Bylaw sbaLP come in50 Torte on the day of its 
approval by t k  Local Governcat Board, 

Ih'TRODIJCEI) AKD A FIRST TlXE thfs 22nd day af October, A.B, 1973. 

'E1W A SECItBX3 TIME thfs 22nd day sf October A.D. l973, 

BEAD A TH: TIM3 thfs L3tk day aE P3bvmber A.D. 1973, 
=ad passed as read. 

CERTIFIED A TRUE COPY Of Bylaw No, 3 /73  

Town Clerk. .'/' 



. . 

.+ L,Lbcn .,:a the sa id  Tow2 and E@r 
e p ~ e s c r i ~ e d  by b i i a i s t e r  cf 
.e s a i d  Tor=- acr! Eer  J i z j e sEy  

- LieL )I  3 Queen in R i ~ j l t  of ~ a ~ k ~ t c > c ~ ~ ; . ; a n ,  rer;rcsen';ed 5y zjhe ~. .$inist& 
, >lu::icipal , -<f f sirs alld C e ~ t r s l  ant . i ;ousing .- Corparation, 
res2ecti~g t he  construction o f  a r e n r a l  housirrg p-ro j ece of ewe,," " LY 
j:cusina units, supporred jy z r e q E e s t  the said Cozncil of C ~ C  - B, 
: G - ~ T  &r;msd2rA f o r  ",;e approval of thz Loca l  Gcvernrneilt BozrZ 2 0  
c;, ti,t, ., sa id  *reemc;lt al:d c o n s e n t  "; the psssir ,g  cf  p ~ c p o s e d  Bylaw 
h:i:o. 3 /73  fil coi:nectkon ~i:erc:$izi~,  pzrsuant to el:c provlsiozs or" The 
Szskatchexzn :.icusing CorpcrzZFon Acx, 1373.  

After care fu l  consideration "tile B o a ~ c i  
2ocided to approve o f  t h e  said Agreexent  and g ive  its conserie zo ehe 
pass ing  o f  thc s a i d  bylaw. 

/ Excerpt from misuies .i 
of a ir,.eticg 1 

i 



?gg!JC ' & M T ~ L  HcgSii{e AGREEMENT ii 

I j 

(LUXSDEN 11 9-2-L57-3 ) ;! 
Ij 

TRIS AGREEME?iT ENTERED IWTO i h - i s  is day of  XOVEXSER A.D. i i  

1973. 
. 1; 

; : 
I! 
j i  

BETWEEN : . 1; 
,' 
i; 
i . 

KC? 3 $L. I,{$,GECJY THE QUEEN IN 2IGfiT 3F CI!,~:ADA , t  : 

rspresentzd ay t h e  Honourable 2on Sasfcrd, - .: , 
'ii 

%4n:s-Leia oS Sta te  for Grbm A f f a i r s ,  ' 1; . . .. 
i: 

i : I! 
I F  : I  !1 (herejnaftei cai led " t h e  federal Minister") 

1: :! : j  I! 

OF THE FIRST PART: 

.. . . .it ii 
i! "11 . . !i 

SER .KAJESTY 'YsE .$JEE>i J N  RIGzT ' O F  Sp,SU,TC-!Ei,&N 
I 

!! 
, ;, p . . I! 

i i  represented by t he  Konourabl e E .i . Wocd, I: d #. ,3175 . , 8..,+ Mi2jsler of Mun?cipai Affairs, ji 
/i 
ji 

(herejnaftar ca: 1 ~d " t h e  ProvSncja? M?nisterU ) ji 
it 

. - a n d -  :I ji 
1 / 'r. > -  L E I ~  1 S F  !4ORTGkCiE P.83 HO$SI?{G 'CCRPOXATTON :! 

(Rsref naftsr cai "i ed "the Corporatf gnu) i! i i  

/-.I.-- (30I;iTLY . . hereinafter cali ed "the Partnership" f 
. 2 F  . . 

OF THE SECOND P A W :  

!! 
1: 1; 

ii .TI , rir 7! -  . r gb ;~ :  JP - z L,,ISDEN r !:, 
i! . ii 
,I  

i ;  il I: ii (here5naitcr called " t h e  Town") 
1: i! 

!I 
I 

I: :i OF TEE THIRD PART: 
:I :I 
!j j 
ii 

biHERUS t h e  Fedsra? HSnf s t 2 ~  and the Provihcf a l  Kin-ister a t  the 
!i 

i/request o f  the Town propose t o  undzrtake t he  co~struct ;on 05 2 renta7 hausin2 
I1 ii 

! !! 
idproject of  approx i~a te ly  twenty (20) hcus5no iinits (hereinafter referred t o  ;. 

it ij 
8 

,as "the project") i n  the ioi.in o f  Luxsden, cn the lands shcv.4 but1 i ned  i n  ji 

/ /  !! 
jlred on the plans attached 2nd xarked S C ~ Z ~ G ~ E  "Ari t o  this Agreerrient (herein- 1 

il . . ; I  

1; 
II AND UHiREkS i t  3s i nteiided t h a t  the groject, when corn<? eted, will 1 I 
il 
/I 
$2 abminiscered by t h e  Lussden Ecusfng Autha$ity For rental t o  6erscns of low - 
jl 

I ! 
' >  

: !:agree as f a l l  ows : I I 
I I 

:ACQUISITION OF TITLE: 
' ! 

; ;I  . In consideration of i;h; sum of Ti:!cic? Thousand Dollars ($12,C00) f o r  

,--. / ; the l a n d  and servjces referred t o  i n  Scheci;ile " A " ,  the toun agrees t s  csnvcy . 
1 %  

: i ~ h e  sa id  l a n d  3 tk ccrrporaricn f o r t h w i t h  i n  fef: s i a p l  e, f r e e  and cleer  c f  617 
I: 
I/ 

;encumbrances, howzver imposel, ~ x c e ~ t i  ns local izprcvo~2nt ratss izpasei, 
I 

- - .  (;incurred or charged aga5nst the lands subsequent to the year 1973.  i ~ t i e  t9 t h e  



I1 1 1  .: lands sha l l  be taken j c  t h ?  name of t he  Cwporation and the lands sha?i  be he ld  !/ 
/ j 

I 
i n  trust f o r  the  P r ~ v i n i i a :  Ein:ster and the  Corporation a s  tenants i n  corrnon. 1: 

I! 
il CONSTRUCTiON OF T:E P2OJECT 

I I jl 
1; 

12. 
The Corporation wfli undertake o r  cause t o  be undertaken the  il 

I! 

11 - I/constructiol; of t he  project  provided tha t ,  p r ior  t o  construction the sketch II I! 

I/ - . /I I! 

I/ ,:designs, plans, out1 i nc specif  i catf ons and constructjon contract  r e l a t i ng  . il 

j 
! t  /I 

I! sha l l  be approved by the Provinzia? Minister and the Town. I j . . il 8 .  / 1 

fa : 'The Corpcra"Lon sha;? r e q ~ i r e  a17 c o ~ t r a c t o r s  engaged f n  con- I! 
. . . .  i! I 

l i 
'A 

i I .  -/I j / ..... . 
.... I/ - .  I, ! swuct ion/  of t h e  project t o  app:y t o  the  Towr; azd pay Tior a l l  required perni t s ,  

j !  :: 

11 including bujlding, plumbing, and water services  permits. The Town nay inspect  
I !! 

the building operations and shaf l \  inspect the plunbing insta?!ations and any li 
I 1; 

'I I1 

 representations a s  a r e s u l t  of such inspection shal l  be made only t o  the !I 
r! 

i i  

14. 
Notwithstanding the f jnancial  consideration s ta ted  i n  Clause 7 ,  

ii 
"respecting the  cos t  of  !and services  referred t o  i n  t h e  attached Schedule i l ~ l ' ,  1: / I  . . 

. - . . ll 

j / 'Ithe Town agrees t h a t  the  fo?'ic1.~ing aadi t?o~,a l  se rv ices  ar,d works are  included: 
I! / /  Ij 
t' // (a)  Sewer and water ma?ns i r ;s ta l l  ed i n  F i r s t  Avenue subject  t o  a 11 

'1 

j/ I! 
/I1 I! ocal improvenent charge of $!95.30 per y22.r u n t i l  7982 (279 f e e t  a t  700 per 1; 1: 

foot  per year) ; 

(b) Gravelled rozds and Iznes; 

( c )  S t r e z t  1 ighting; 

5.  The T ~ n n  agrees zs a capi ta l  c ~ s t  of the project  t o  provide a sewer 
! ii 

I ii 
/i if 
if /!and wster l a t e r a l  2-6 connect?on frcm t h e  s t r e e t  mains t o  within: 3 feet of t he  8 

I ; ;I 
foundation wail of the  proiect  zt a cos t  of $400 plus 95-50 per l i nea l  foot .  !; /I 
The partnershi? wil l  ?oak fzvourzbly on reasonable cos t  increases f n  this 

rl 
I I  1 regard. i l  
ii 
I .  
I, - :I6* The Provincial Kin js te r  and the Corporation sha l l  : I/ 

ii 
I' ; ; 
i! (1) ( a )  bear the  cos t  of construction and i n s t a l l a t i o n  o f  t he  services  j: 
1: I! 

i and i m p r o v e n e ~ s  pursuant t o  ~ l a u s ' e  5; I! 
i j 1 '  

\ ! 

(b) enter i n t o  riecessary agreenie4s w i t h  the Town regard5ng i ! 
I I/ 

crossings t o  provide vehicular access t o  t he  parking areas;  1; 
I /I 

( c )  provide such easements as  t h e ( ~ o w n  may require  for such I 

I! 
* ', 1, 

sewers, water mains and pub1 i c u t i  i t y  serv ice  1 i nes ( i  nzl udi ng 
I 
I! 

I! 
li 

s t r e e t  l i gh t ing  1i;nes) a s  a r e  necessary w i t h i n  the project  areas;  i! 
is, 



- 

i/ -.!I :. :I !I I ..\ i 
I 

- 3 -  

/ 1 1 (2) \!hen canstructi oc and ins tz?  1 a t i  cn GS sidwai ks ,  curb and pavement 

I1 on the s t r s e t s  h rder ing  the lands is undertakzn, bear the i r  share I - I 

I i I 
I 

I j 
11 I !i 

I . - 
I ! 
I i I / I  I I I 

of the cost thersof, i n  con:znctjcn wizh adjacent cwners, under the I 
iota; i o ~ r o v e ~ e n t  p~ocelure  provided for i n  the Local inprovemeats 1 
Act of the ProvZ-+- .i,,e of Saskatchewan. 

CAPITAL COSTOF THE PROJECT 

7 .  , The capital cost o f  t h e  project shall man the total  of: 
- 

( a  ihe cost of land and szrvices pursuant t o  Cizise 1 and 

C;ause 4 in the sum of $!2,000.00; 

(bj The cost ~f construction and insta77ation of those services 

and improvements, pursuant t o  Clause 5; I 

(c)  Amounts paid for  profess?onal o r  other servjces including 
/I 
I 

df stursements f o r  legz1, surveyi ng m d  such servi ces required I 

for t h e  acquis~ tjcn of t he  : ands; 
I 1 
/ I  (1) Anounts paid t o  con t~zc tors  for t h e  construction of the I / 
il 11 
I 

i 

project; // 
{e) Amounts actuz:?y pzid f n wages or saf ar ies  t o  employees of I! I! 

I . the Corporztion who are ful ly  enga~ed a t  the s i t e  o f  the work i n  ii I 
the supervjsion c i  ccnstructf oz of the project,  provided t ha t  t h e  

amount of sach wzcjes or sat zr; es and the< r inclusion thereof, shall 

be approved by the ?raviocial ~ i n i k t e r ;  

I: 

,--. 

I 
I 
I 
I 

11 i f ) Such other i t ezs  of exp2nse a s  shall be incurred for t he  
I 

construction of the project as shzil be approved by the Provincial 
i 
i 

/I 

i . I 
11 
11 I I1 

- 1  
11 
11 I/ 
11 

I I -  Minister and t h e  Corporation; I I! 
(g) Interest  on those items i n  (a)  t o  ( f )  abovs, computed annually 

as a t  kcember 31st froni the d z t e  o f  each advance by the Corpcration 

I 
or the Provinciai M5nhster t o  the date o f  the completion of the 

t I. 
project as agreed upcn by the  Provj ncial X i ~ i s t e r  and the 

Corporati on : 
I 1  

( i )  ax the ra t s  of eight and three eighths per centum 
i I 

(8 3/8%) per ann1:rn on payvents ~ ! a d e  by the  
11 
1 i 

Provinciai i4f n is ter  towards %hz capital cost 
of the p o j e c t ,  and 

I/ 
, li I/ 

/ / 
I 

j 1 
I, 

III 
i 11 

i: 
I! - . " -  . .-.-- --..--.- - 



( 5 : )  a t  the r a t e  of eight per centum (8%) per annum 
on pzynents made by t h 2  Corporation toward the 
cz2'ta; cost of the project; 

1 8. charges 

The 

l2ss a.nounts rsceived as t h e  net rental fron the 
grojecf prior t o  the agreed upon date of completion 
o f  th2  project; 

Corporation will 5n the f i r s t  make 

forming . . p u t  of the cap5tai cost of the project, ehzther the comi t -  

I i meni for s ~ c h  pawent s h a i !  have bson made by the Provinc<al ~ i n i s t e r ,  the /I 
' :  ~ ~ r i i i i ~ ~ l i i ~  o; the o t o  pravitied, w e ,  t i r t  no pzyxerii on a 

. . 

- . ii cornitmerit nade other thar. by 572 C ~ r p ~ r a t i o n  shall be made w5thotit the 

I made by i t  toward the czpitz1 ccst of t k e  project and shall keep books, 
I 
I records and accounts of such paynents and shall froni time t o  time and a t  a l l  

1 approval of the party wko has made szch comxitment. 

1 %  The Corporation s h a l l ,  n o t  less  frequently t h a n  quarterly, 
I 

reasonable times pem,,it t k  ifispxtion of s ~ c h  books, records and accounts 

1 
I 

by the Provincial Xi~is ter  c r  by an a u d i t o r  appointed by hi%.  

provide t o  the Provincizl Rinister a stztenent o r  s t z i e n e ~ t s  showing gayzerits 
II 

i 
/i 

10. (1) The capjtal cost of the prsject shall be borne 25% by the 

Provincial Minister and 

quarterly pay t o  

75% by the Corporation, a n d  the 

t o  i n  Clause Provincial Minister's 

recef p t  of the  

Brovi nci a1 P1i n i s t e r  

statenents referred 

share o f  t h 2  to ta l  

expenditures nade i n  respect of ths prcject dur:ng the quarter covered by 

the said statement. I 

Capital recoveries fron the szlle of the project, or any part 

thereof, shall be shareu by the Provfncizi Minfster 2cd the Corporation i n  

the sane proportions. 
\ I 

11. The Provinciz? Fjinister and t h e 1  Corporation may w i t h  respect t o  
~ - 

t h e  proj2ct o r  any defined porticn thereof, prescribe a d a t e  from and a f t e r  

which capital expenditures shall cease and a17 expenditures made thereafter  

s ha1 1 be regarded as operati rig expenses. 

ADifiINISTMTION OF THE PRCJECT 
I 

12. ( i )  !Is t h e  c o z s t r u c t ; ~  cf  22ch ~ F C S ~ R S  snit or grocp of h s u s i n g  * I 

units i n  the project is  completed and ready for occuparxy, the Lunsden 

Housing Authority (hereinzfter cal l  ed "the Rousing Authority") shal l  be 

charged w i t h  and shall assume rzsponsi bil i-ty fo r  t he  management, operation 

and adninistration thereof ir, accordance w f t h  an agreement t o  be entered into 

between the Housing Authority an the one part and the Provincial Minister and 



11 the Corporation ci-~ the other p a r t .  
Il 

I (2) The rzntals t o  be charged by the Housing Authcrity shall be !I 
I I 

I/ I I 11 t o  be asiabi ished by the Provincial Mini s i e r  and the Corporation, provided !I 
11 

- .  I 

2stablished from tize t o  t ine by the Provincial Yifnister and the Corporation 

or shall be such as nay be dete-mined by tb,e F,ousing Authority frcm a formula 

" /I the Sched~l a of Rent Al?owances under the Saskatchewan Assistance Regulations. I! 
I\ 

I/ I/ . . 
... . ?  

/I / /  13. The ?roviAcSa? Minister and t he  Corp~ration shall cause t o  be 

provided i n  an a ~ r e e e e c t  w j t h  the iiousing Authot5ty respecting t he  adninis- I/ I! 

tha t  w i  t h .  respect t o  fanil  ies i n  receipt o f  assistance under the Saskatchewan 

~ s s i s t a ? c e " ~ c t ,  i966,  the minixurn r 2 n t  chzrgeabie shall be i n  accordance w i t h  1 
I 

- 

I I basis as other  lands ai?d buil,dir,gs w i t h i n  tIi2 Town a t  the vai ues prescribed 
I/ I j/ 

t rat ion of the hous4ng acco~~~oda t ion  t h a t  tbe  saf d Housl'ns Authority shall  

1 

I 

I 

equal t o  tha t  which otherwise wol;ld be pzyyable to  the Town if such 1st;ds and 

t 

pay t o  the Town afinually f n  l i e u  o f  generzi and schcol taxes w i t h  respect t o  

1 

by the relevant s ta tu tes  o f  the  Province of Saskatchewan. 

15. Notice of zssessnent of the said l a n d s  and buildings shall be 

mailed annualfy t o  the safd klousing Authority and i n  the event of  disagrze- 

1 
I 

(I the lands and b ~ i i i i ~ g i  ~ i r d  fcr i ~ i h  houi%-q accoynodition r iim of mai-~ey i 
I I 

buildings were privately owned a t  values established i n  accordance w i t h  the 

provisions of Clause 74 hereof. 

14, The szid l ands  and btii7ding.s snall be assessed on the same 

n2nt as t o  the amount thereto, the question shall be referred to  the Minister // I 1 .  of Hunicipal Affairs whcse decision thereon shall be f ina? . I Ii 
16. The payment refsrred t o  i n  Clzuse 73 above shall be made on or 

before the t h i r d  dcy  of Lily i n  ezch year commencing w i t h  the year in which 
~' 

each building becomes occ~pied by tenants and shall be pra-rated t o  be appli- 

cable only t o  that  portion of the f f r s t  year; d i l r in~  which each b u i l d i n g  i s  

- 1 I I 
1 

I 

i 

1 of the per'od prior to  t h e  occupancy of each building or group of bui; d i n g s  
ii 

11 B 

I 
I 

so ~ccupied. 
I 

ii 
17. 

// 
The Town agrees that  no rnunici'pal taxes, rates o r  charges shall 11 

1 .  I1 
1' be levied or iaposed agafnst  tba Provincial hinfster  or t i l e  Cor?orazion in 

i l j / 

I 1 as aforesaid. 11 
!I / / 

I 

I 
I 

ii The TOWR agrees that  no municipal taxes, rates or  charges ( b u t  I/ 
i j  il 

1 1 '  I 
11 I! . 
1, .I - - - - - * - .  - 

respect o f  the project, ss long as they ara bmed by the Provincial Minister 11  

i 
and the Corporation, and no pay~ent j n  l ieu khereof shall be made f n  respect 



garbage collection fees,  water ra tes  or  e ? e c t r i c  r a t e s )  shal l  be levied or  11 . . 

charged t o  the  tenants o r  occcpants of the housing units  w i t h i n  the project ,  1 
so iong as such units  a re  owned by the Provincial Ninister and the / /  / i 

Corporati on. j/ 

79. The Town sha??  provide zs the tenacts o r  occupants of the  
ii 
I! . . .- . . housing units  within the  project ,  a l l  fat. a - - '  

. , .. . ,  i L ; e s  and services t h a t  a re  I1 

ji 
I 

provided t o  other property owr,ers o r  tesants  i n  the Town including, b u t  

w i  thout l imiting the foresoing, garbage co;lection, f i r e  and police protec- R 
tSon and educational f a c i l i t i e s .  I1 
GPERATINE PROFITS AX2 LOSSES I j 
20. i c r  the purpose of t h i s  agregment, "operating costs" sha l l  h 

mean : jJ 
- 

(a) Aqounts p s d  i o  the  iokn in l i e u  of taxes on the project;  ii 
5 The cos t  of o?erating, repairing, heating, maintaining, , I! 
adminiszering and manzging the project ;  I /  I! 
(c) Axortization ca1cu;ated from the agreed upon date of 

i I 
completion referred t o  in paragraph (g) of Clause 7, over 

a per500 of f i f t y  (50) years,  

( i )  0:: the Provincial Minister 's share of the capital  
cos t  of the  project  ~ i t h  i n t e r e s t  a t  the  r a t e  o f .  
e igh t  and three eigntns per centum (8 318%) per 
annum caiculated semi-annually and not in advance, 
the  fac tor  therefore being 86.94120 per 
$i ,000 and 

( i f )  on the Corporation's share of the capitai  cos t  of 
the  project with i n t e r e s t  a t  the r a t e  of e ight  per 
centum (8%) per annum calculated semi-annuiliy 
and n o t  in  advance, t h e  f ac to r  therefore being 
83.24832 peq $1,000; 

I 

(d) Such other costs  as  ma;) be approved by the Provincial 

Minister and the Corporation. 

21. "Revenue" from the project  sha l l  mean the gross amount j/ 
received by the Housing Authori& as rentai o r  other payments paid t o  i t  o r .  / 1 

I /I 
received by i t  fo r  the iise o r  occupatfon of l the  project  or any of i t  b u t  11 l 

I ' / shal l  not include amounts recei;ed f o r  the  &a?e  o r  dispositio; of any asse ts  
I/ 

forming a part  of the projecr. 

22. u ~ ~ ~ ~ - ~  I I L S "  and "losses" shal l  mean respectively the 
1 

excess or  deficiency, as  ;he case may be, of operating costs  over revenue. I 



1 . .  . -  1 
- 7 -  

I/ I - 1 
rhe operztion of t h 2  pmject shayl be deemed t o  ccnnence zs 

of the date agreed upoc by the Trov'zzSa7 Kinister and t he  ~orporat?on under 
2 3 *  I 

-- 1 s~bc iause  ( 5 )  of Clause 7 2-2 ? ~ o f <  ts 2r.d losses sha!? be ca?culated on an j 
1 annual basfs a t  the end of sack calendzr year. 

. _  I I 24* 

Prof'ts acd losses shall aznua?!y be shared hetvi~en the Pro- I Il vincial Xf  n'ster and t h e  Co~psraticn Sn Clke r a t i o  o f  25% t o  t h s  ?rovincial I 

. .- 

i -  . I  

Kniszer a?d 75% t o  the Co~pcration and s ~ c k  ~ro?or t f  osate shares shall be I 
adjusted in t h e  books of account o f  the Partnership a t  such time as shall be 11 
deteirixined by apreeeant be2veen the ?rovi nci a? !4inister, tine Corporation and 

I ' the Housing Authority., 
I! 1 b5. KCTb!ITYSTAXDIXG  he pr~vjsfons  of C:auses 70, 24 and 27 of  

C h i s  Agreemen2 where<n i t  's. provided thzt the capital cost of the p r o j ~ c t ,  
11 

i 11 
- 1 

i cap5ta7 recoveries therefron and profi ts  and icsses thereon, be shared twenty-; 

I f ive  per czctdx (25%) by xke P r o v i x i a l  Njnjster and seventy-five per centum 

(75%) by Centrz? Kortgage 2nd Hous:ns Corporat:on, it 5s hereby agreed between 
I 

I 
1 the Provfsce and t h e  Town that :  

( a )  Th2 T s ~ n  sk:7 pzy t a  the ?rov;nce 20% of  the Province's 

11 1 11 

I 

i 
I 

! j l 
25% s h r e  of tke czpizai cost of the ?roj2ct; 

11 as between the Province and the Town, pzrsuant t o  which the  Town 

I ( 5 )  At the end s f  E Q C I )  czleiilzr yezr there shai; be an adjustment li 

I 
1 w i 7 i  be pa'd 20% of the Province's share of tny capital recoveries 

11  I 

i 
I 
I - 

I 
Trcn t h e  project, and 20% of the Prcvince's share of acy profi ts  11  I resultfng from t he  operation of t h 2  pro$ect d u r i n g  each' calendar - 1. year, and f n  the evmt  04 a def ic i t  resultfng from t he  operaticn 

1 1  

Province 20% of  t h e  Provir,ce's skiare o f  such def ic i t .  

1 o f  the proiect d ~ r f n g  ztch caiendar yezr,  the Town sha l i  pzy t o  the 

i 1, 

SALE OR OTHER DISPOSITION OF TBE PR03ECT 

I 
i 

26. Nothtng her2in sha:l be c c ~ s ~ r u e d  t o  preven~ the sal2 or  

o ~ h e r  disposj t ian o f  any ~f the lands or b u i l d i ~ g s  forning a pzm of the 
I 
I 

I 11 
I 

project, and the Corporitjon and t h e  Pruvinqe may sell  or orherwise dispose / /  

il I/ o f  any of  such lands c r  bbi!di@s, ilr both, for such amount and upon such 
I 

tem,s and conditions as nay be 2cjrzed up02 by t h e  Proviacia: Minister and 
/I 

1 '  1 the Corporation. 
Ij 

-! 6 
/I I I I 

* 1 
I 

11 I 
i 

I 
I j it i 
I j 

i j 
I I 

I/ I ! 
1 I 

i 
It I. I 

') . I - - -- 



in the event t h a t  the housing units o r  any of them a re  I/ 
destroyed from any cause (and not replaced),  o r  sold by the  par t ies  hereto a t  I, 
any time pr ior  t o  the  complete amortization of the cost  of the project ,  then ' 1  
'pe i , c ~ ~ ~ ~ . . - =  , a ~ i ~ n  siiai? pay t o  the ?rcvincis l  Xinister  such sum o r  sums as  

' !I 
shal l  be e q u i r e d  t o  res tore  the  respective share of capital investment t o  

, , 

I 
, , 

I 
I 

+$e .-a o r iginal  twenty-five per cecturn (25%j and seventy-five per centua (75%) 
, . . . 
. . 

bas?s by :reducing the unamoriized portion of the Provincial Minister 's  
I 1 1 

p r o p o r t i ~ n a t e  share of the czpi tal  cos t  t o  one-third of the unamortized 
! .  ' 

portion ~f the Corpcraticn's proportionate share of the  capi tal  cost ,  i t  
/j 

I 
I/ i 

being ui.derstooi t h a t  by reason bf the d i f f e ren t  amortization r a t e s  on t h e i r  11 
respective shares of the capita: cost ,  the unamortized cost  t o  the Provincial 1 11 

il Minister will,  pr ior  t o  cornpietion of the fu!: amortizatfcn, and i n  the absence, 

of adjustment as herein s e t  out, exceed cr,e-third of the unamortized cos t  of 

the Corporation. .. . . . 
I 

28. All d~ccxen t s ,  v~icchers. records and accounts as  pertair, 

t o  t i 2  project  shal l  remain in the  pcssession o i t h e  partfes  hereto f c r  

not l e s s  than seven (71 years from the date of completion of the  project  as / /  
prescribed by the Provincial Minister 2nd the Corporation. il I ,  



;I 
!l 
1; 

IN i*!IT%ESS WKE2EOF 524s a ~ r e ~ ~ ~ e n t  has been executed by - i h ~  
;I 
11 parties hzreto  : 

. . j! OF CAYADA, represented by the i 
il i 

i1 . . . . 
it 

i 
'1 of S t a t e  ?-;or Urban iiFfa;rs: \ 
I! . , .. i 

ii 1; HER IIP.J.3iSTY TtiE QUEEN IN RIGHT 
. / j  
'1 OF SASU?CHEb!AN, represent& 5y 

1 
li 3 
!I 

d The Hsnourable E. I. Xaod '1 
lj 1 I 
il I i/ Minfster of Municipal Affzirs: 1 11 '1 i 
l1 

. j 
;I 
j j 

/ /  SEALED !.!ITi! THE SEAL OF Ci\'TU\ii 
ll i 
j! #0RTGASE ARS XOUSIWG CORP3W.TIGl ) 
jl \ 
jl i AND SIGNED BY: 
;I i 
I! 
j! 
i t  b 
j President 
// 1 
li 
ii - i  4 
! j  I 
;; 

J I/ Executive Director 

ii 
11 SEALED WITH THE C0RX5N SEAL of 1 
/i 
11 the Town o f  Luasden and srgned ,I 9 

1 
:i i 
i/ by: I 
11 \ 

!/ 
11 i 
i/ 5 
1; Mayor 



-. . 
, K : ~  IS SCHEDULE ;$A" A E I T R ~ E D  q '  L L  TO IN TEE PUBLIC RENTAL 

HOUSING AGREEMENT DATED 13th GAY OF N O T ~ R ~ ~ , ~ R  3 197 3 , 
BETNEEN HER FAJEST? THE QUEEN Iii RIGHT OF CANADA, HER HAJESTY THE QUEEN 
IN RIGHT OF SASKATCi-!ENAN, CENTRAL XOilTGAGE AND tlOliSING CORPORATION AND 
THE TONN CF LUKSDEN: 

ALL AND SINGULAR those certatn parcels or tracts of land  

and premises s i tuate ,  lying and being ? n  the Tcwnsi te  GS Lumsden, i n  

the Province of Saskatchek!an, i n  the E m f  n i  en of  Canada, Sei ng composed 

o f  and .nore part icuiarly dzscr i  bed as f o l l o w s :  
w. razt&l $2GdG5p %*'4 c?-.,?$ '.ye ;_ /.-$ , $.%,? v.c i: 6*c Vr . S*crwd e,12 4- -ly,*rn.--.,a, a.z r-r i - *>~ .e - *  




