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AUDITORS' REPORT

To the Mayor and Councillors
Tovm of Lumsden

We have audited the slatement of financial position of the TOWN OF LUMSDEN as at
December 31, 2009 and the statements of operations, changes in net financial assets and cash flows
for the year then ended. These financial statements lIro the responsibility of the municipality's
management. Our responsibility is \0 express an opinion on lhese financial statements based on our
audit

We conducted our audit in accordance wilh Canadian generally accepted auditing standards,
Those standards require thai we plan and perform an audit to obtain reasonable assurance whether
the financial statements are free of material misstatement. An audit includes examining, on 1I test
basis. evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounling principles llsed and significant estimates made by management. as
well as evaluating the overall financial statement presentation.

In our opinion, Ihese financial statements present fairly, in all materiat respects, the financial
position of the Tol'fll as al December 31, 2009 and the results of its operations arid its cash flows for
the year then ended in accordance with Canadian generally accepted eccounting principles.

~ / I/t;,_~ q/
Dudley & Company'
Charlered Accountants LlP

Regina, Saskatchewarl
November 23, 2010
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TOWN OF LUMSDEN
Statement of Financial PositiOn

As al December 31. 2009

ASSETS
Fln.nel.' Assets

Cash & Temporary Investment. {Nole 21
Taxes Receivable - Muoopal (Note 3)
Other AcoxH1ts Receivable (Nole 4)
land for Resale (Note 5)
Long-Telm Investments
01"..

$ 385,311
53.347

391,795
125,807

$

Statemenll

431,234
31,016

255,775
107.887

LIABILITIES
Bank Indebtedness 55,000 -
Accounl' Payable (Nole 6) 377,215 156.265
Accrued Liabilities Payable - -
Deposits 37,914 38,022
Deferred Revenue - -
Accrued Larnlrill Cosls - -
Other Liabilities - -
Long-Term Debt (Nole 7) 946,462 1,000,032
Lej~~e Obligations - -
un De sits 63050 57450

Tangible Capital Assets (Schedules 6. 7) 6.260.582 5,552,267
Prepayment and Deferred Charges 10,796 9,389
Stock and Supplies <16.251 39,688
<>the, - -

The accompal'lying noles form an integral part olltlese financlalslalemenls.
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TOWN OF I.UMSDEN
Slalament 01 Operations

For the vear ended December 31 2009
Sialement 2

Revenues

Ta>n and Other Unconditional Re,enue (SchedUle 1) , 928,777 , 945,351 , 844,660
Fees and Cha,ges (Schedule 4, 5) 779,018 709,475 719,986
Conditional G'ants (Sd>e<!ule 4, 5) 33,794 49,987 37,843
Tangible Capital Assels Sares - Gain (Schedule 4, 5) 46,200 5,929 (19,604}
Land Sales· Ga;n (Sd>e<!ula4,5) 10,000 - -
Investment lna>ma and Commissions (Schedule 4, 5) 8,700 1,285 12,892
Other Revenues Schedula 4 5 26000 30919 25541

Expenses

General GovemmD<ll 8eMces tSCl>Ddulo 3) 166,096 200,467 173,631
P,otec1iVe Servk:es (SCl>DdulO 3) 146,795 170,100 152,533
T,ansportation Servk:e. (SCl>Ddulo 3) 316,670 293,430 347,036
Envi'onmental and PublicHeallh 8eMoes (SChodulo 3) 154,353 170,393 159,354
Planning and Develoj>menl Servi<:es (SCI>Dd.... 3) 41,496 41,640 30,787
Re<:reation and Cukutal 8ervk:es (SChodulo 3) 167,884 231,831 174,154
Ubi ~_. -~, 349369 493806 510216

501,123 465,508 82,696

Accllmut.tod hrplus (Oolkit), Btglnnlng 01 Y.., 5,187,487 5,187,487 5,031,184

Tha accompanying noles form an integral part of lhese financial slalemenls.
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TOWN OF LUMSDEN

Stalement of Changes in Net Financial Assels
For tho year 'odtd Qe<jembef 31, 2009

Slalemenl3

Surplus IDe''';:!I) • ...... • 60&,167 • ,..,.,
(kqc=r I) 01 tInsIl>le capUI aosell (I,OM.925) (l,OSO.637) (~.51'J

A/noftlQlion of Iallllit*l cepilllnsets 320.120 204.1011
p,oo::MdI of ""_"' oIlangit11e capiIaIas.satI ",., 31~1 -46.ns,- .~ • lbIe ell • ._. •• 19.6Of

{AcquWIiotI) oI ...ppllu inventories · tl,56Q) (3,950)

(Ac:q~) 01 P'''S*d.llp8f\M · (1.-«17) (1.318)
Conlumplion of IUPllIles irwenl"'Y · . .
UMol •• M · . .

(413.85!j (520.8031

The accompanying noles form an Integral part or lhese financial stalemenls.
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TOWN OF LUMSDEN
Slalement of C8Sh Flows

For tho year eOd8(f Dwtmber 31 2009
Statemen! 4

Cnh provided by (used fo.) th, following uthrlUn
Oplr.Ung;
Surplus (DeIicilJ

Nnortizalioo
lou (gainl on cliipoHl oIli1ngible CiIlpMlHHI$

Chan "In nuts lilablllll"
Taxel Rl!ClIIivable • Municipal
Other Receivables
land for Resa.Ie
Other Financial Assets
Accounts and Accrued liabilities Payable
Deposits
Defened Revenues
Utility Deposits
Stock and Supplies rot Use
Pfepayments and Deferred Chafges
Olhef

, 606,767 $ 156.303
320,720 294.109

(5,929l 19,604
921,558 410,016

(18.331) 111,811
(136.020) 411,351

(17,920)

220.950 (79,420)
(1081 15,736

$,600 3.515
(6,569) 13.950)
(1.401) (1.318)

• I. ;
Acquisition orCapital Assels (1,060,837) (404,578)
Proceeds from the Disposal of Capital AsHls 37,531 46,776
Other Ca dal - -

C I I

Inn.tlng;ILong-Term Investments
Other fnvestments

,Inlncln..:
Long·T'1lll Debt IHUed 15g,18C1 -
Long·T.m Debt Repilid (213,350) (206.009)
0lh8r Fina $$000 -

Cnh Ind Inv"lm.nts - B.glnnlng 01 Vu. 437,234 529,2911

The accompanying noieslorm an intagral part or lhese financial statements.
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TOWN OF LUMSDEN
Note, 10 the Financial Statements

for the year ended December 31. 2009

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The consolidaled finarw;ial ,latements of the municipality are pl8pared by managemerol in
accordaooe with the local govemmenl standards eslablistled by the Public Sector Accounting
Board of the Canadian Institute 01 Chartered Accountants.

SignifICant aspects of the i1ocounting policies are as folows:

e..l. of AccountIng:
The financial stalements afO prepared using !he acaual basis of aocounting. The ,o;:rual basis
of accounting recognizes revenue as they become available and measurable; expenses are
recognized as they are n;urred and measwable as a resuU of the receipt 01 goods and
services and the creation of a legal obligation 10 pay.

la, Reporting Entity:
Thelinancial slalement consolidates the assels, fiabililies and flow oIrllSoufces 01 the
municipality. The enlity is comprised 01 all of the organil!:.lions thai are owned or controlled by
the municipa'~y end are, therefore, accounlable to the Council for Ihe administration 01 their
financial affairs and resources.

(b) Collecllon of fundS for Olher Authorities:
Collection 01 funds by the municipality for the school board are collected and remitted in
accordance with relevant legislation. The amounts uncollected are disclosed in Note 3.

(c) Deferred Revenue:
fees and charges: Certain user charges and fees are collected for wh~ the related services
hsve yet to be performed. Revenue Is recognized in the period when the relaled expenses are
incurred or services performed.

(dJ Net·Finlnclal Assets:
Net·finaocial Assets at Ihe end of an accounting period are \he nel amounls 01 financial assets
less bbilities outslanding. Financial assets rePfeS8nl items such as Clsh and Ihose olher
assels on hand which could Pfovide resources to discharge axi5ling iiilbilitin or finance future
operations. These Include realizable assels which are convertible to cadi and not intended fOf
consumption in the normal course of opefalions.

(e) Non·Flnanclal Assets:
Tangible capital and other Non·financial Assets ara acoounted fot as assets by !he government
because they can be used to Pfovide government services in future period•. These assels do
no! normally provide resources to dis<:harge!he liabililies of the goverM'll!nl unless !hey are
.oId.

If) Appropriilted Reserve.:
Reserves are eslablished at \he discrelion of Council 10 desigrnlte $Urplus for fulure opefating
and capital transactions. Amounls 10 designated are described on Schedule 8.

(gl Investments:
Porlfolio investments are valued at cost,less any provision for olher than temporary
impairment Investments with terms longer Ihan one Yllar hava been classified as olher long
term investments concurrent with the nalure of lhe investment.
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TOWN OF LUMSDEN
Notes to the Financial Statemants

For the year ended December 31, 2009

(h) Inventories:
Inventories of materials and supplies expected to be used by the municipal~y are valued at the
lower of cosl or replacement cosl, Inventories of land. materials and supplies held for resale
are valued at the lower of cost and net realizable value. Cost is determined by the average cost
method. Net realizable value is tbe estimated selling price in the ordinary course or business.
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TOWN OF LUMSDEN
Nolello Ihe FinallCiai Sialements

Fqr the Year ended December 31 2009

(I) Tangible Capital Assets:

A1llangible capital assel aoquisilions or benennenls madlllhroughoullhll year ale recorded al
lhelr aoquisilion cosl. Initial colli for lang"blll assetlfhal were aoquired and developed prior 10
2009 were obtained via historical cosl information or using current fair mar1let vallHls
discounted by a relevanl infiation factor bad( to !he point 01 acqllisilion. Donaled tangible
capital assels received are recorded at !he. lair malket values allhe dale of eontribution. The
tangible capital assels thai are recognized al a nominal value are disdosecl on Schedule 6.
The cost 01 these tangible capital assets less any residual value are amortked over the asse!'s
useful ~fe using the slraight-~nemethod olamortizalion. Amortizalion is claimed on capital
assets in the year of acquisition. The munidpa!/ly's tangible capital asset uselullives are
e.!imatedas follows:

An,'s

General Assets
Land
Land Improvements
Buildings
Vehicles & Equipment

Vehicles
Machinery & Equipment

Infrastructure Assels
Infrastructure Allets

Water & Sewer
Road Network Assels

Useful Lite

Indefinite
15 yea~
40 yea~

10 yeals
51020 years

151040years
40 years

151040 years

Government contributlon.: Governmenl contributions for the acquistlion 01 capital assels are
reported as capital revenue and do not reduce lhe cost oflhe lelaled asset.

Work, of Art: Assets thai have a historical or cultUfaI significance, v.tlieh ifldude wolks of alt,
monumenls and olher cultulal altifactl are nof recognized as tangible capital assets bec::ause a
reasonable estimate of Mure benef"s associated wilh this property cannot be made.

Cspltallzallon of Interest: The municipaity capitalizes inlerest incurred v.tIiIe a tangible
capital asset is under construclion.

Llases: AI leases are recorded on the financial slalement as either a capital or operating
lease. Any lease thai transfers tne m.Jority of benefIts and risk associated with !he Ieasee!
asset is ctassifted as a capital lone. At the inceplion of a capiallease, an asset and a
payment obligation are recorded at In amount equal to the IeSSCf of the present value of !he
minimum lease paymenls and the assel'. fair maml value" Assels under capital lease are
amorlized on a slfaighlline basis, over lheir eslimaled useful lives. My other lease nol
meeting the belofC menlioned crileria is f;lassified as an operating lease and fenlal paymanls
_Ife ell"pensed as incuned.

(J) L.ndfill LIability:
The Munif;ipality of TOWN OF LUMSDEN maintains a waste disposal sileo The Municipality is
unable 10 eSlimale closure and posl closure cosls. No amounl has been recorded as an assel
or liability.
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TOWN OF L.UMSDEN
Notes to the Financial Statements

For the year ended December 31, 2009

(k) Measurement Uncertainty:
The Pfeparalion of fll'lancial statement. in conlormity with generally acoopted acoounllng
principles requires management to make esllmates and assurnplions !hat aflec:l!he repOfled
amount of assels and liabilities and disdosure of contingenl assets and Ilabil1lies allhe date of
the rll'lancial statements, and the ,eported amounts of revenue and expend~ures during tne
period. Acr::ounts receivable are staled afler evaluation as to their' colled.abilty and an
appropriate allolYance fO( doubtful aocounls Is Pfovided ¥oilere considered neceSSlllY,

The measurement of materials and supplies are based on estimates 01 volume and Q,uality,
The '"Opening Assets costs· oIlangible capilal assels have been esllmated where actual costs
were not avaitable,
Amortization is based on !he estimated useful lives 01 tangible capital assets,

These estimates and assumptions are reviewed periodicaUy and, as adjustments become
necessary they afe 'eported in earnings In the periods In which they become known.

(I) Basis of Segmentation I Segment Report:
The Municipality has adopted the new Public Sector Accounling Board's ,ecommendations
reQ,ulring financial information to be provided on a segmenled basis, Municipal services have
been segmented by grouping aclivilles Ihat have similar service objectives (by function),
Revenues that are direclly related to the costs of the function have been allribut&d 10 each
segment. Interest is allocated to lunctions based on the purpose of specific borrowings,

The segments (functions) ale es follows:

Genelll Govemment: The General Govemment segment Pfovides 10' the administration of the
municipality,

Protective Servk:es: Protective services is comprised of expenses for Potk:e and Fire Pfotection,

Transportation SeIYk:ea: The Tran.portation servk:es segment is ,esponsible fO( the delivery of
pubtic works servk:es ,elated to the development and mail'ltenance of 'oadway systems and
slreellighllng.

Environmental and Public: HelIlIh: The Envirorvnental segment provides fO( neighbourhood
development and sustainabillty,

Recreation and Culture: The Reereallon and Culture segment provides for communit)' aervices
through lhe Pfovision 01 recreation and lei'IKe services.

Uti~ty Services: The Uti~ty services segment provides for delivery of wale', collecting and
treating of wastewater and providing collection and disposal of ,otid waste,

Page 9



TOWN OF LUMSDEN
Notes to the Financial Statemenls

For the year ended Decem'oef 31 2009

Investments

Cash arld temporary irlveslments irlcllfde balances with banks, term deposits, marketable securities
arld short-term investments wilh maturities of three mOrllhs or less.

3. Taxes end Grarlts In Un Receivable
Municipal - Current

- Arrears
- Tax enforcemenl
- Trailer fees

- Less Allowance for Uncollectables
Tolal MUrlicipal Taxes Receivable

School - Currerlt 29,001 42,696
- Arrears 34,267 25,761
- Trailer Fees 3234 3222

Tolal School Taxes Receivable 66 522 71861

IOther

Total Taxes and Grants in Lieu Receivable 119,689 108,897

Deductlaxes to be collected 00 'oehalf of olher orgarlizatioos __--"I66"','"'"'L' -'IC71",.88,'"'_

4, Other Accourlls Receivable
Trade receivables
federal Government
Provincial Governmerll
GST Receivable
Local Government
utilit accounls receivable
Total Other Accourlts Receivable

Less Allowarlce for Uncollectables

s 47,052

97,392
46,052
54,763

146361
393640

1,845

s 55,411
'28

64,213
20,501
17,876
Il9 689

257620

1,845
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TOWN OF LUMSDEN
Noles 10 the Financial Statements

For the year ended December 31. 2009

5, Land for Renl.
TalC TIlle Property , 113 , 113
Allowance fOf market value uslmenl 113 13
Nel Tp Tille Property

O!hIrLand 125,807 107,867
Allowance 'Of mar1<el value lISlmenl
Net OIher Land 125807 107867

6, Accountl Payable

Trade Payables , 170,433 , 28,562
Vilcalion pay 32,512 25,883
Aeeroed long lerm debl Inleresl 6.304 8,719
Prairie Valley School Division 73,595 -
Saskillchewan Municipal Board 19,677 16,407
Silskillchewan Justice 74694 74694

Page 11
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TOWN OF LUMSDEN
Notes 10 lhe Financial Stalemenls

For lhe year ended December 31,2009

7, Long·Term Debt
a} The debllim~ of the municipality is $1,293,927. The debllim~ for a municipal~y is lhe tolal
amount of lhe municipality's own source revenues for the preceding year (the Municipalities Act
section 161).
b) Debenture debt is repayable at as follows:

Malurity Dale
a} 31112/2014
b} 31/1212015

Payment
$25,901fyr
$25,981fyr

Inlerest Rale
5.00%
4.05%

2009
$112.138
$135,974

2006
$131,465

future principal and interesl payments are as follows:

2010 , , 11,114 51,862 $ 18,407
2011 9,270 51,862 19,328
2012 7,342 51,862 20,294
2013 5,325 51,882 21,309
2014 3,217 51,882 22,374

Thelealle, 1 011 25961 29,753
Balance

C) Long Term Liability: Bank loans wilh the Royal Bank of Canada.

Malurity Dale
a} 2011212012
b} 31/1212017
c} 1711212014
d} 12f0412010
e} 12f0512011

Payment
sa,6741mo
S2,47911mo
S4,304lmo
S65<lfmo
$1,587

Inleresl Rale
5.74%
6.34%
4.97%
4.81%
5.05%

"'"'$293,216
$184,214
$183,514

$1,271
$36,133

2006
$360,220
$201,678
$224,921

sa,656
$52,690

Future principal and interest payments are as follows:

Therealle,

Balance
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TOWN OF LUMSDEN
Notes to the Financial Statements

for the year ended December 31, 2009

8. Change In AccounlJng Policies

Effective January 1. 2009, Ihe municipality adopted the Public S~tor Accounting Board's
recommendations for recording tangible capital assets and lhenew financial statement
presentation, The tangible capital assel section. PSAB 3150. establishes standards on how 10
accounl for and repon tangible capital assels in government financial stalements. The financial
statement presentation section, PSAB 1200, establishes general reporting principles and
standards for the disclosure of information based onlhe undertying financial statement concepls
and the objecHves of the government financial statements.

The municipalily has chosen to apply the new policies retroactively, with restatement of 2008. The
adjustment to lenecllhe new accounting policy for tangible capital assets has been made to
2008's opening accumulated surplus/deficit. See Schedule 11.

9. Comparative figures

Prior year comparalive figures have been restaled to conlorm to the current year's presentalion.

10. fair Value
The lair value of the fiflaflcial assets and Iiabililies approximates their carJ)'ing value due 10 their
short term nature. The fair value of the municipality's long term debt approximates the carJ)'ing
value as the terms and conditions are comparable 10 curreflt market conditiofls. or they are due in
a relatively short period of time.

11. Interest Rate Risk
The Town is not exposed to significant interest rate risk of ~s mOfietaJ)' current assets and current
liabilities due to their short lerm maturity.

12. Credit Risk
The municipality is exposed to credit risk on the accounls receivable. The municipality does not
have significant exposure to any individual creditor.
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TOWN OF LUMSDEN
Schedulll of Tll.lles and OIhef Uooonditional Revenue

For !he year coded Qtrembei 31 2009
Schedule 1

TAXES
Gene..1municipaltu: levy $ 608.779 $ 613.365 $ 513.125
Abatements and adjustments

IJUJOO) 12 (1) IJ1,0831Discount Of> <;I,ment year taxes "OlIO " "" 23117
Nal Municipal Tun 582.779 589,320 5048.9'25
Potash tax share - - -
TraiIet Iic:ense lees - - -
Penalties Of> lax arrears 6.100 5,013 6,181
$pecilll tax levy - - -
"""'- - - -

UNCONDITIONAL GRANTS
Equalilalion (Revenue Sharing) 232,653 232,M3 182,455
Organized Hamlet - - -
Other - - - -

TS IN liEU OF TAXES

,,' I 5,000 I 5,023 I 3,950 I,."
S,P.C Eleclrical - - -
SaakEnergy Gas 49,500 55,222 48,549
Tiansgas - - .
SPMC - Municipal Share 1,210 1.210 ')6'Saskt,I GOO ... .S<
""~ - . - -
Housing Authority 2,825 2.828 4,110
C.P.R. Mainline - - -
Treaty land Enlillemenl - - -
""'~ - . - -

Gove-rMlent Transfers

I~:E=~ I ~.ooo I :53'
313

1 ;8,
102

1
""'~ .

GRAN
F...

"""
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TOWN OF LUMSDEN
Sd>edule 01 0Il8<1ting Ind Clpi\l1 Revenue by Func:lioon

FmthtruftodRdI)tcernbc!312009
Sc:t>edule 2·1

35318

,.. , ". ,
,.m

"'" ,..
""" ",.,
15•.(5() 12,8211

........"" '.'",,,. """ ". " ,
"

",..

,

TotIlOIhIot ed-"
CondiriDnII GnInls

·SlUdl"'~1
.00...

TOlil Con<I.1>onal~1
ToliIOplo..Ung
CI III

Coodilionll Grlnls
• Gil Tax
• CI..-s..k Munk:ipal Rurlllnfrl'IJUCI",e
• Provincial Disa.ler Assisll/lCll
• Other.

T_ Fees In6 Charges
•T~C8piU11_"""·piro(loul
· lind ules . piro
.__ In6""",TIII~

• 0IhI0t • AlIowano!I R and 0Ihe<

GENERAL GOVERNMENT SERVICES-,-_......
Feelln6 Chafves

·"""""..-
• s.Ies 01 ..oppfin
• (l!fIe< • I.J<:w'ocQ In6 I

PROTECTIVE SERVICES
~"Un

0II>tf 5e\lmenledR_
FHs and Chafgel

• Other . F"rre, police and 0II\II .... $
· C"""'" '1/00<

TOlil F_.ndCharga
• T..... capital ........... • piro (Iou)
• 0IIIe<. DonaIions

TOlil 0Ihe< eel Revenue
COl nllllGrwU

.~Ei,.....,,, .
·~ ll"".."" .
. """,.

T0lIl ConcMIon.II (lnlfts

ToIaIOpe..U""
Co ,_ .....

· sa", Wilen.hed Flood CooIltoI
• c...-s.", Municipal RtnIlnhslruclUrfl
• PtoMoSIl Di$Mter A.ssIf,Uo/lCll
.00...

"-"'" ,
"-"'".....
9.013

"""",,..

25,209 , .....,,
25.2W 13.106.... ""34111 41731

1,ISolo..~
34111 19 191

1.131
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TOWN OF LUMSDEN
Schedule of Operating and Capital Revenue by Function

For \he year ended Deoember 31. 20llll

TRANSPORTATION SERVICES
Operatln

Other 5egmenled Reven""
Fees eJld Charges

-CuSlomWOlt. , ,., , 5,551 , 2,813
• Sales of ",,~;es
• Road MalnlenanceAgreements
• Fronlage
- Other-

TOIal Fees end Cha,lI"s ,., 5,557 2,813
• Tangible capoilal esset sales· gain (loss) ~.~ ,m (20,IM)
• Other·

TOIalother menled Ra.enue ~'OO U ~86 17 291
Conditional Grants

_P~rr""y Weight Corridor
• Student Employrne<1l
· Other· YOIlIh H-res 4 ~~5 ~ 128

Tolal Conditional Grants .«, 4 128
TOllllOperating ~'OO 15931 13163

" '",
Conditional Grants

-GasT&>< 70,151 "'.", 2~,569

- C.rJSask Municipal RurallnfraslnJct"'e
- HeaV)l Haul
• Designaled Municipal Roads and Bridges
• Pro'o'incial Disaster Assistance
• Other·

'"'
ENVIRONMENTAL AND PUBUC HEALTH SERVICES
Operatin

Other 5egmented Revenue
Fees and Chargas

• Wasle aJld Disposal (ees , ,.,., , 16,700 , Jot,785
- Other - CUSlom WG/1< ".
• Recyda Feel ,..", ,.... 5,421
_Cemete '«. ,.", 7 274 "''''Tolal Fees end Chargel 21,500 21,086 47,610
_Tangible cap<tal asset sales- gem (loss)
• Other· Donat"",s ~ ~

TOlalOther mented Re.enue " ,., "''' ~7 610
Conditional Grants

_Wesl Nile '.M 1,837 6,100
• Local govemment 1~.2911 1~,2911 1~,296

- Other· R Grant 3 120
Total Coocfrliollal Grants "'" 19253 ,,-

TOlllOperaUng ~I 796 46 521 .,,'",. '"'Conditional Grants
• Local
• Carv'$asl< MUnkipai Ruralln(rallrudure
• Tran$il ro< Disabled
• Provincial Oisa,ler Aslistance
• Other·

'"'
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TOWN OF LUMSDEN
Sdledule of Operating and Capital Revenue by Functloo

Fpr lQo velr ended peeember 31 2009
Schedu'.e 2·3

PLANNING AHO DEVElOPMEHT SERVICES
o"...trn

0Ihef S I' 'lIi~ed R.......
F_and Cbwges

• PIInnirlg. Permib.~ " Touobm F_ $
· Other - . . eenWlt F_

TOUoI F.... " ct.ges
• TqllIe c.pUI asset saIu . ;PI (10M)
-~. .

TOUoI Olrw edR~
Coo odltioo wi Gnnts

- $N1. Watarsne<l o..'k>pl.....1
• lOCIII Dr..Iopo.le•• GrwII
• 0Iher _DuIch Em 1Xsea..

TOUoI CondilioOl11 Gfanls
To..IOpt..ling
Ca 1..1

Coodtloolll Grants
. GatT..
· PfO'i.ncial Diu.le< Auialance
• Other_

".'" • 11.010 • ".",,~ ~813 .,,,,,
104.300 &5.823 71.41&

,.. '"'M"" 67 120 71416... "'..
"" '" '",.. ". .n

"'" Utl7 "'""."'" ...., "".

,,~ 38971 29219
31.600 38.871 29.219

'".. 17 381 13190
,,~ .. '" .,~

1.681... "" ~

21.510 ,,,,,
1 075 ,

" 1015

"" ,,,'" "M
49275 ",., 41174

1e.oli
18.3,,'2

RECREATIOH AND CULTURAL SERVICES
OPl..Un

Othef 8e00'menlO'Cl Re...........
Fo...1Id ClI8'IlO'

• Other • Rlue3t.ion lees
TO\lII rH'.nd CI\aIIlO'

• TIIng:blo cap/l.ll .....1sales • pin (Iou)

· 0Ilw .I"'r~~ii;'~~~===.====+==::iii:i~+===itill+===g,ill~TOUoI Other ted Revenutl
Condilionll Gnnts

• Stuclenl. £mpIDyment

· '""'"""........
_0Ilw _Local Govemmenl

T_ Cooollliuo... Gnnts
TOIaI~lIng,. ,

Coo.".. ... Glints
- ,.,o.... oo'4iI GoIoeo ••,,,,~
• SMkIttt-an c:omn...niIy IftlIiIlMI
• 0IIw· MEEP
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TOWN OF LUMSDEN
Schedule orOperaijll\l and Capilal RevenlHl by Functloo

Fo!' \be mr elide<! Per&oobef 31 2009

• "'... , 356,IS3 • 33S,371
IfIll.012 158,710 121,422
~.~ 15.000 42.IlOO,... """.... 5303.1111 504.740

.= ".. ,'"
'" ".... ...'"

unulY SERVICES"".,
O\Iler~R_

Fees IM'l6 a..ves
..-· ea_••ti"" Fees
· Ofw< - Custom Wotl<

T_ Fees _ Chafves
- l.,g.bleaopiUll -pin (lIM)

~~~l!:!'~Othef.Inlef...lOlllIOlh4ot ellR_
CondotMlntl~

· SIudenlE~1
.",,".

T_ ConoIiIionII GfanIs
lolllt Opt,.t1ng
C. tal

ConditioMt Gr.ntl
-GnTIU
• salk Wale< Corp.
- Provlndat Dis...ter AMisLoIlQO
• Other-

579368 ""'"
19,563

...'"
24,569

- ------- -- ---

SUMMARV
l_ClIIMI $eIJo'nIoled Revenue

T_Condiliunlll Gr.....

T_ CapitaoI Gr_ _ ConlritIuliuns

• 869,918 S

".
501,123

747.588 S

37.1143

"...
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TOWN OF LUMSDEN
Schedule of 1$1 Expenses by Functioo
Eo!' Lbo yea! ended Qecernber 31 20119

GENERAL GOVERNMENT SERVICES
CounQI r_llion...., Ir*veI • "'... • 21.073 • ",..
WIgeS"'" benIflIs ".." 64,111 "'''''--....... "'.., 111,118 ..m
WoilOn .... 8.514 ....
~. ....t""_IIlWia 11.100 11.862 19.!IeOGt_...., ootIIritlutionI - __'II .. .. ...-......- 18.1'1 11,190..... U75 ... ."
A1c".1OI1or ... • ,~.. 1,010 1,101
()II.., • E'-<:tlon ,

""

~

Council retMl*1lion "'" travel • U>OO • · • ..
W.llndbeM~t, ,."'" 5.n1 2.126
P'oflulot\l'\'ConllltdUII Mr'Y!ceS 83.765 82.2~ 82.296
UtiIiIles · · ·
....."I.oaoce, mat.riels and "'wll•• ,",,00 ,.. 1.821
G,'nt. Ind conlrillYtions · operD~"9 = = ""• capital · · ·_.

· · ·
Fr.. P,olocUon
W.s.ndbeMMs 10.897 \9.709 12.8!i8
Prol...ioNtIConlltclual se<vIoes 10.050 ".199 5.251,- .... 6.001 5."38
Melnl_oce.....lefiIls .nd suppIie. 12.200 12.181 9.271
GfIll1. 100 COlnIributions - openrling · 1.433 ..

· ClpU! · · ·
AmoItiBlion · 20.161 "....,.- .., ... '-'"OI/'II<~._ E..fo,,::....."1 15151 """ .. ""

PROIECTlVE SERVIC£S
Poll P_llonfEMO

TRANSPOAT"TIOH SERYlCES
WIgeS II1d '*"Ib • 124.921 , 122.l11 • 1111.510
Council ..-.tiDnII'd Im'el ,... 3.010 2.140
PnHsIlDn.I~'Cclf*_ --.rices 11.825 17.1511 '........... "-~ ".'" "'-'"MIi<lIenInce. ___"Wia ,"-'" .....111 """...... 15.100 ..... 16.195
GIanls II'd COI1lributions • openrling

· capUl

"""""'" 61.138 65.401
Int_l 6,842 7.'l21 •.""_.
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-NViROHMENTAl ANO PUBUC HEALTH SERVICES
W..8Ild beo..rD • ,,~ • "." • 49.231CooonOI___ II......

"" · ·
PtoIeMlonl~~ "."" "."" ,,-'"
UliIiIioI '."" 2,41'2 '-""
l.!WIIIMnte, 1MleriIo1I_"'M" 21,143 32,<107 20,100a.- _ ""'*illlltian · ope<ftntI · · ·

.Wasl.~ · · ·._- · '"
,.,.- · · ·

·W_diopMM · · ·._- · · ·
""""""" · ,,-'" 13,nS
Inltl... .., '" """"",. . ..... · ··

,

TOWN OF LUMSDEN
Schedule 01 TOUlI Ell"penses by Function
For Ill' veal 'odtd ()ocembei 31 2009 s""'.,..,

,LANHIHO AHO DEVELOPMENT SERVICES
WI9OI.nd benefill • 21,571 • 28,916 • 24,613
Council ronume<'lion 'nd lnIvel · '" ·
Prol,..lonIlIConlltd\lal $efY\ce1 3,925 S,513 3,160
M,lnl_noI, rntltri811 and suppl;n 10,000 "'''' 1,537
O,.nl"nd conlriblltion. • ope,atirog · · ·

• capilli · · ·
-'u,,", · 1,289 '"InIM"1 · · ·""", . · · ·

•ECRfAflON AND CULTURAL SERVICES
W..8Ild beneftt • ".'" • ".... , ......
CaunOI~ __ ,... 3,551 '....
PiofIlMloNllCon~~ 49,900 53,S18 4'.'"...... 16,C85 18,418 18.llll4
UlItI_. fNltNII ..0 ..opp6n 24,139 12,111 "...a..nto _ ""'*ibutions -- S.... 18,168 12.01'2

.- · · ·........... · 43,160 lUI'1..... S.'" 2,118 ·
Alb ..101 lor ..< llIeclVl1 · · ·""",., 14118 18591 13101
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•
TOWN OF LUMSDEN

Schedu~ of Tolal Expenses by Function
For the year ended December 31 2QQ9

SChedule 3-3

UTILITY SERVICES
Wages and bene~ts

, 148,677 , 1:J.5.306 , 133,625
Courotil renumeration and travel <.m 3.010 4,332
P,,,fe&siona l!ConuaClual s.erv\clls 38.867 36.082 28.142
l/blities 21,9IXl 27,164 23.690
MainlanaJlC8. rnate<\al. and supplies 86.559 87,711 111.361
Grants and conllioolions - OJ>efaUng ""_""pilei
Amortization 162,652 159,576
Inlerest 48.180 40,931 49.490
A&>wa1lCll for \IrlCOl!edibies ..,
","" .
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TOWN OF LUMSDEN
SChedule of 5egment Disclosure by Function

for !he year ended Qecember 31 2009

........_.
Fees Ind Charges • ,.'" • ,,,,, • 5.S57 • ".,.. • ".m • 3II,i71 • 533,119 • 7l».475
Ttonslil* CapGI Asset SlIIDlI· GWo "" •.",
ltNeslmonllnc:ome a'ld Comn '11" os ",. ,,......,- ". e.'" "" '" ..... 3O.i19

""'" - Conditional \9,253 1,287 49.987......
Ellpo...... (Schodulo 3)

Wll$M & Benefotl 91.1801 '''''' 125,121 52.525 29,148 67,031 1311,316 528.961
P,ow"lnnaIl Con\raaLl.gI SoMoeoI 61.778 86,.52 17.159 8U58 5,573 53,518 'M" 329,.'8
UIftes 6,51. 6,001 """ 2.•n 16,.78 27.164 ~.I58

~ M:IIeriaIs _ So ; ; '11 17,1!l6:2 12,979 ...,. ".., '.m 12,711 87.711 218,558

GtantlInd~ "" •.m '" 18.188 ". "..,
"""""'"' 18,781 20.1111 61.1311 13,339 "., "3.160 '''-''' "'.no-.. ". ." '-'" eo, "" 4OJI31 "''''... • iCI tor 1II ..lit. ' 1.010 1,010- 1.i2. ",.. 111.591 ".no

Taxation and Other Unconditional Revenue (SchedUle 1) • $<l.S,351
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TOWN OF LUMSDEN
SChedule of Segment Oi$dosure by Function

For the year ended December 31 2008

"""""" 5

, 13.1l62 , ..", , un • 41.610 , 78.41$ • "", • $04.140 , 119.986

"" (2O.100l) (19.60")
,. • "." "'"_........ ,.'" "" '.... "."...... • Coo 4Iic:w'" ,.'" '."" 31.143.....

Eo....".. (Schoclulo 3)
Wages & 8eno/itI; n ... 16.089 122.310 49,231 24.613 41.124 131.1151 415.273
Poe' ''MIll I e-ac:tuaI ser.ices .,,'" 67.5011 18.368 ".", ,."" 49.c188 28,142 301,382-. ,.'" 5.438 "'.'" ,.." 16,9114 ".'" 85.33<1
MItinIen.Inc:o Ualori8Is ¥Id So H r IS 19,580 11,\04 101,278 20.100 1,531 14,890 111.3$1 219.850
Granw and Contrit>utiDna 500 ,n "" 12,072 13.399-- 18,190 15,850 65,401 13.725 on 19,891 159,57$ 294,110

ImOfO$t '" 1,392 ,.'" ." 49.490 61,123
AliowallU /of' u~lectibles 8,101 8,101- 28,533

Taxation and Other Uncondiliol'lal Revenue (SChedule 1)

'1_- _..,23
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TOWN OF LUMSDEN
Schedule of Tangible Capital Assets by Object

For the year ended [)es:ember 31 2009
Schedule 6

,--.,~••.~t:I7,JI' S"""'"--
I'''''~···''''- - "'-"'" 
T_(fJo!Il)__ o~.~__•

:lW. '011

,
''',Q

:un S ''''''.000 S m.- s••
Accumulated Amortiution

,. T_..-...._ "'::oot:
2.Ustol_r-c ;' '11I__...:

I
.inlnolItI\l<llft.-

g .-
~ ..... ·....,_f4'\'..~
",1._01_":: ''''_< •
•
9
~,
•

••••••

(,,003)
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TOWN OF LUMSOEN
SChedule of Tangible Capital Assets by Function

For the year ended December 31 2009
..

Schedule 7

""'~".i""__.'~ • ..". $.~, '~"'"" $

211.11' .,.,:11
.~ .

~.•
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.'

TOWN OF LUMSDEN
SChedule 01 Aoo.Jmolaled Sorpl<lS

EO! 1M I'llartndes! peqml>er 31 2009

APPROPRIATEO RESERVES

General capital iolraslnJdu,e 132.367 (40.832) 81,m
Cemetary '.000 . ,...
Gllne,,1 reserve 29.859 ('4,458) 15,o4{ll
Reaealion faalilies 3.ll47 (3,224) '"FI'e \9.892 (8,525) 11,367
Uti~'ty 284.965 (30.252) 254,713
Publ", ,,,selVe '.000 '" 2,813
Capnallrusl 22.230 (15.970) '''''O~, . . .

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Ta"llible C.pilal Aosels (Schedule 6)
less: Related <Iel>I

OTHER
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TOWN OF LUMSOEN
Schedule of Mill Rates and Assessments
For !be year ended [)ecember 31 2909

,

Schedule 9

•

Tau.ble Assessment
R ional Part. AsSM'ment
lobi Assessment
Mill Rate Fact s
Total Minimum Tax
Total Municipal Tax Levy

Mill RATES:
"'<'eta M""lel I"
AVOfa 5c.1'>OOI"
Pob.h "I I Roll>
Uniform Munlel .1 Mill Fl:Ito

•

• ,us....
'0.209

8.e.37

.a7 S 528.806 S ....... •

• Average Mill Rates (mu~iply the total (aX levy for each taxing authority by 1000
and divide by the total assessment for the taxing authority
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I
TOWN OF LUMSDEN

Schedule of Financial Stalement Adjustments
For lho ycar coded Pocember 31 2009

Schedule 11

The municipality has festaled its financial statements to conform 10 the gukSeline, lei oul in the Public
SeclOl' Accounting Board's 3150 Tangible Capital Asset guideline. This gukSeline requires
municipa~ties 10 report and amortize Iboir tangible capital assels on their finandal'latemenls.

2008 AcoJmutated Surplus / Deficit as previoutty reported

Add: Net boo); va:ue 01 tangible capital asset5 JelXIf(\ed

Len: Amounts 10 be ,ecove'ed f,om lulu,e revenues

, 635,252

5,552,261
(1,000,032)

-- - ----

Previously reported "Change in Net Assets"

Add:
Tangible capilal asset expendilllfes
Gain on disposal of capital assels

Le,,:
Amortization expense
Loss on di$pOSal of capital assets
Proceeds on sale 01 capital aSlets

, 112,214

404,518

(294,109)
(19,804)
(46,116)
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