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AUDITORS' REPORT

To the Mayor and Councillors
Town of Lumsden

We have auditled the statement of financial posilion of the TOWN OF LUMSDEN as at
December 31, 2009 and the stalements of operalions, changes in net financial assets and cash flows
for the year then ended. These financial statements are the responsibility of the municipalilty's
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducled our audit in accordance wilh Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounling principles used and significant estimates made by management, as
well as evalualing the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all malerial respects, the financial
posilion of the Town as at December 31, 2009 and the resulis of its operations and ils cash flows for
the year then ended in accordance wilth Canadian generally accepled accounting principles.

Jedice, -

Dudley & Company
Chartered Accountanis LLP

Regina, Saskatchewan
November 23, 2010
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TOWN OF LUMSDEN

Stalement of Financial Position
As al December 31, 2008

Stalement 1
[L=2000 O - .r72008 - |
ASSETS
Financial Assets
Cash & Temporary Investments (Note 2) $ 385311 437,234
Taxes Receivable - Municipal (Note 3) 53,347 37,016
Other Accounls Receivable (Nole 4) 391,795 255,775
Land for Resale (Note 5) 125,807 107,887
Long-Term Invesimenis - -
Other - -

LIABILITIES
Bank Indebtedness 55,000 -
Accounls Payable (Note 6) 377,215 156,265
Accrued Liabilities Payable - -
Deposits 37,914 38,022
Deferred Revenue - -
Accrued Landfill Costs - -
Other Liabililies - -
Long-Term Debt (Note 7) 946,462 1,000,032
Lease Obligations - -
Utility Deposits 63,050 57,450

Tangible Capital Assets (Schedules 6, 7) 6,260,582 5,552,267
Prepayment and Deferred Charges 10,796 9,389
Stock and Supplies 46,257 39,688
Other s .

The accompanying notes form an integral part of these financial stalemenls.
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For the year ended December 31, 2009

TOWN OF LUMSDEN
Statement of Operations

Statement 2

| 2009Budget 2009 2008 |
Revenues

Taxes and Other Unconditional Revenue  (Schedule 1) | $ 928,777 |% 945,351 844,660
Fees and Charges {Schedule 4, 5) 779,018 709,475 719,986
Conditional Grants {Schedule 4, 5) 33,794 49,987 37,843
Tangible Capital Assels Sales - Gain {Schedule 4, 5) 46,200 5,929 (19,604)
Land Sales - Gain {Schedule 4, 5) 10,000 - -
Investment Income and Commissions {Schedule 4, 5) 8,700 1,265 12,892
Other Revenues {Schedule 4, 5) 26,000 30,919 25,541

Expenses
General Government Services (Schedula 3) 166,096 200,467 173,631
Prolective Services (Schedule 3) 146,795 170,100 152,533
Transportation Services {Schedule 3) 318,670 293,430 347,036
Environmental and Public Heallh Services  (Schedule 3) 154,353 170,393 159,354
Planning and Developmenl Services {Schedule 3) 41,496 41,640 30,787
Recreation and Cultural Services {Schedule 3) 167,884 231,831 174,154
Utility Services {Schedule 3) 349,369 493,806 510,216

ProvinciaVFederal Capital Grants and Contributions (Schedu'e 4, 5) 501,123 465,508 82,696

Accumulated Surplus (Deficit), Beginning of Year 5,187,487 5,187,487 5,031,184

The accompanying notes form an integral part of these financial statements.
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TOWN OF LUMSDEN

Stalement of Changes in Net Financial Assels

For the year ended December 31. 2009

Stalement 3

Surplus (Deficit) $ 988949 § 606,767 _$ 156,303
(Acquisition) of langible capital asssls (1.054.925) (1.060,637) (404,578)
Amortization of langble capilal assets - 320,720 204109
Proceeds ol disposal of langible capital assels 46,200 37,53 46,776
Loss (gain) on disposal of tangible capital assels - {5.929) 19,604

(Acquisition) of supplies invenlories - (6,569) (3.950)
{Acquisition) of prepaid expense - (1,407) (1.318)
Consumption of supplies inventory - -
Use of prepaid expense - 2

Net Financial Assets - Beginning of Year

(413,857)

{413,857)

(520,803)

The accompanying noles form an inlegral part of these financial statements.
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TOWN OF LUMSDEN

Statement of Cash Flows
For the year ended December 31, 2009
Statement 4
MRS | ISR - A

Cash provided by (used for) the following activities

Operating:

Surplus (Deficit) 5 606,767 s 156,303
Amaortization 320,720 294 109
Loss (gain) on disposal of langible capilal assels (5,929) 19,604

921,558 470,016

Changes in assets / liabilities
Taxes Receivable - Municipal (16,331) 18,811
Other Receivables (136,020) 48357
Land for Resale (17.920) -

Olher Financial Assels - -
Accounts and Accrued Liabilities Payable 220,950 {79.420)
Depaosits (108) 15,736
Deferred Revenues - -
Utility Deposits 5,600 3515
Stock and Supplies for Use (6,569) (3.950)
Prepayments and Deferred Charges (1,407) {1,318)
Other - -

Capital:
Acquisition of Capital Assels {1,060,637) {404,578)
Proceeds from the Disposal of Capilal Assels 37,53 46,776
Other Capilal s =

Investing:
Long-Term Invesiments . -
Other Investments - -

Financing:
Long-Term Debt Issued 159,780 -
Long-Term Debt Repaid (213,350) (206 009)
Other Financing 55,000 -

Cash and Investments - Beginning of Year 437,234 529 298

The accompanying noles form an inlegral part of lhese financial statements.
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TOWN OF LUMSDEN
Noles to the Financial Statemenls

For the year ended December 31. 2009

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(b)

(c)

(d)

(e)

U]

(0)

The consolidated financial staltements of the municipality are prepared by management in
accordance with the local government standards established by the Public Sector Accounting
Board of the Canadian Inslitute of Chartered Accountants.

Significant aspecis of the accounting policies are as follows:

Basis of Accounting:

The financial statements are prepared using the accrual basis of accounling. The accrual basis
of accounling recognizes revenue as they become available and measurable; expenses are
recognized as they are incurred and measurable as a resull of the receipt of goods and
services and the creation of a legal obligalion to pay.

Reporting Entity:

The financial statement consolidales the assels, liabilities and flow of resources of the
municipality. The enlity is comprised of all of lhe organizalions that are owned or controlled by
the municipality and are, therefore, accountable to the Council for the administration of their
financial affairs and resources.

Collection of Funds for Other Authorities:
Collection of funds by the municipalily for the school board are collected and remitled in
accordance with relevant legislalion. The amounts uncollected are disclosed in Nole 3.

Deferred Revenue:
Fees and charges: Certain user charges and fees are collected for which the relaled services
have yet to be performed. Revenue is recognized in the period when the relaled expenses are

incurred or services performed.

Net-Financial Assets:

Net-Financial Assets at the end of an accounting period are the net amounls of financial assets
less liabilities outstanding. Financial assels represent items such as cash and those other
assels on hand which could provide resources to discharge exisling liabilities or finance future
operations. These include realizable assets which are convertible to cash and not intended for
consumption in the normal course of operalions.

Non-Financial Assets:

Tangible capital and other Non-Financial Assels are accounled for as assets by the government
because they can be used to provide government services in fulure periods. These assels do
not normally provide resources to discharge the liabilities of the governmenl unless they are
sold.

Appropriated Reserves:
Reserves are eslablished at lhe discretion of Council to designate surplus for fulure operating
and capital transaclions. Amounls so designated are described on Schedule 8.

Investments:

Portfolio investments are valued al cosl, less any provision for other than temporary
impairment. Invesimenls with terms longer than one year have been classified as other long-
term investments concurrent with the nature of the invesiment.
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TOWN OF LUMSDEN
MNotes to the Financial Statemenls

For the year ended December 31, 2009

{h) Inventories:
Inventories of materials and supplies expected to be used by the municipality are valued al the

lower of cost or replacement cost. Inventories of land, materials and supplies held for resale
are valued at the lower of cost and net realizable value. Cost is determined by the average cost
method. Net realizable value is the eslimated selling price in the ordinary course of business.
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TOWN OF LUMSDEN
Notes lo the Financial Statements

For the year ended December 31, 2009

(i) Tangible Capital Assets:

)

All tangible capital asselt acquisilions or belterments made throughout the year are recorded al
their acquisition cosl. Initial costs for tangible assels that were acquired and developed prior to
2009 were obtained via historical cost information or using current fair markel values
discounted by a relevant inflation factor back to the point of acquisition. Donated tangible
capital assets received are recorded al their fair market values al the dale of contribution. The
tangible capital assels that are recognized at a nominal value are disclosed on Schedule 6.
The cost of these tangible capital assels less any residual value are amorlized over the assel’s
useful life using the siraight-line method of amoriization. Amortizalion is claimed on capital
assets in the year of acquisilion. The municipality’s tangible capital asset useful lives are
eslimaled as follows:

Assets Useful Life
General Assets
Land Indefinite
Land Improvements 15 years
Buildings 40 years
Vehicles & Equipment
Vehicles 10 years
Machinery & Equipment 5to 20 years
Infrastructure Assets
Infrastructure Assels 1510 40 years
Water & Sewer 40 years
Road Network Assels 15 to 40 years

Government contributions: Governmenl conlributions for the acquisilion of capital assels are
reported as capilal revenue and do nol reduce the cost of the relaled assel.

Works of Art: Assels that have a historical or cultural significance, which include works of art,
monuments and other cultural arlifacts are nol recognized as tangible capital assels because a
reasonable estimate of fulure benefits associaled with this property cannot be made.

Capitalization of Interest: The municipality capitalizes interest incurred while a tangible
capilal assel is under conslruction.

Leases: All leases are recorded on lhe financial statement as eilher a capital or operating
lease. Any lease that transfers the majority of benefils and risk associated wilh the leased
assel is classified as a capital lease. At the inceplion of a capilal lease, an asset and a
payment obligalion are recorded al an amount equal to the lesser of the present value of the
minimum lease paymenls and the assel's fair market value. Assets under capital lease are
amortized on a straight line basis, over their eslimaled useful lives. Any other lease not
meeling the before menlioned criteria is classified as an operating lease and rental paymenis
are expensed as incurred.

Landfill Liability:
The Municipality of TOWN OF LUMSDEN maintains a waste disposal sile. The Municipality is
unable to eslimale closure and post closure costs. No amount has been recorded as an assel

or liability.
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TOWN OF LUMSDEN
Notes to the Financial Statements

For the year ended December 31. 2009

(k) Measurement Uncertainty:

U

The preparation of financial stalements in conformity with generally accepted accounling
principles requires management to make estimates and assumplions that affect the reported
amount of assets and liabilities and disclosure of conlingent assets and liabilities at the dale of
the financial statemenls, and the reported amounts of revenue and expenditures during the
period. Accounts receivable are slaled after evaluation as to their colleclability and an
appropriate allowance for doubtful accounts is provided where considered necessary.

The measurement of malerials and supplies are based on estimales of volume and quality.
The "Opening Assels cosls” of tangible capilal assets have been eslimated where aclual cosls
were nol available.

Amortization is based on the estimated useful lives of tangible capilal assels.

These estimates and assumplions are reviewed periodically and, as adjusiments become
necessary they are reported in earnings in the periods in which they become known.

Basis of Segmentation / Segment Report:

The Municipality has adopted the new Public Sector Accounling Board's recommendalions
requiring financial information to be provided on a segmented basis. Municipal services have
been segmented by grouping activilies that have similar service objectives (by funclion).
Revenues that are direclly related to the costs of the funclion have been allributed to each
segment. Interest is allocated to funclions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General Government: The General Government segment provides for the adminisiration of the
municipality.

Proteclive Services: Proteclive services is comprised of expenses for Police and Fire proleclion.
Transporiation Services: The Transportalion services segment is responsible for the delivery of
public works services relaled to the development and maintenance of roadway systems and
sireet lighting.

Environmental and Public Health: The Environmental segment provides for neighbourhood
development and sustainability.

Recrealion and Cullure: The Recrealion and Culture segment provides for community services
through the provision of recrealion and leisure services.

Utility Services: The Utility services segment provides for delivery of water, collecting and
treating of wastewater and providing collection and disposal of solid wasle.
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TOWN OF LUMSDEN
MNotes to the Financial Statemenls

For the year ended December 31, 2009

$ 129,494 |3 195,637
255,817 241,597

Cash and temporary invesiments include balances with banks, term deposits, marketable securilies
and short-term investments with maturities of three months or less.

2, Cash and Temporary Investments

Investments

3. Taxes and Grants in Lieu Receivable

Municipal - Current $ 39,081 $ 24,180
- Arrears 17,348 15,971

- Tax enforcement 156 128

- Trailer fees 1,841 1,816

58,426 42,095
- Less Allowance for Uncollectables {5,079) {5,079)

Total Municipal Taxes Receivable 53,347 37,016
School - Current 29,001 42,8498
- Arrears 34,287 25,761

- Trailer Fees 3,234 3,222

Total School Taxes Receivable 66,522 71,881

[ Other | - | . |

Total Taxes and Grants in Lieu Receivable 119,869 108,897
Deduct taxes to be collected on behalf of olher organizations (66,522) (71,881)

4. Other Accounts Receivable

Trade receivables $ 47,052 % 55,411
Federal Government - 128
Provincial Government 97,392 64,213
GS5T Receivable 48,052 20,501
Local Government 54,783 17,678
Utility accounts receivable 146,361 99,689
Total Other Accounts Receivable 393,640 257,620
Less Allowance for Uncollectables 1,845 1,845
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TOWN OF LUMSDEN

Notes to the Financial Statements

For r 31
5. Land for Resale

Tax Tille Property S 713 |S 713
Allowance for market value adjusiment (713) (713)
Net Tax Tille Property - =
Other Land 125,807 107 887
Allowance for market value adjusilmenl - -

Net Other Land 125,807 107 BB7

6. Accounts Payable

Trade Payables

Vacalion pay

Accrued long term debt inlerest
Prairie Valley School Division
Saskalchewan Municipal Board
Saskalchewan Juslice

$

170,433

32,512

6,304
73,505
19,677
74,694

28,562
25,883
8,719

18,407
74,694
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TOWN OF LUMSDEN
Motes to the Financial Statemenls

Eor the year ended December 31, 2009

7. Long-Term Debt
a) The debt limit of the municipality is $1,293,927. The debt limit for a municipality is the total
amount of the municipality's own source revenues for the preceding year (the Municipalities Act
section 161).
b) Debenture debt is repayable at as follows:

Maturity Date Payment Interest Rate 2009 2008
a) 31/1212014 $25,901/yr 5.00% $112,138 $131,465
b) 31/12/2015 $25,9814yr 4.05% $135,974 -
Fulure principal and interest payments are as follows:

2010 |$ 40,768 |$ 11,114 |8 51,882 |5 18,407

2011 42,612 9,270 51,882 19,328

2012 44 540 7,342 51,882 20,204

2013 46,557 5,325 51,882 21,309

2014 48,665 3,217 51,882 22,374
Thereafler 24,970 1,011 25,981 29753

Balance

¢) Long Term Liability: Bank loans with the Royal Bank of Canada.

Maturity Date Payment Interest Rate 2009 2008
a) 20/12/2012 $8,874/mo 5.74% $293,218 $380,220
b) 31/12/2017 $2,479//mo 6.34% $184,214 $201,678
c) 17/12/2014 $4,304/mo 4.97% $183,514 $224,921
d) 12/04/2010 $654/mo 4.81% $1,271 $8,858
e) 12/05/2011 $1,587 5.05% $36,133 $52,890

Fulure principal and interest payments are as follows:

Balance

2010 |$ 173,071 |$ 35138 |% 208,209 |3 170,884
2011 181,538 25,368 206,906 173,589
2012 172,340 15,547 187 887 181,815
2013 69,186 8,417 77,603 172,611
2014 23,957 5,791 29,748 69,186
Thereafler 78,258 7.580 85,848 100,482
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TOWN OF LUMSDEN
Motes to the Financial Statements
For the year ended December 31, 2009

8. Change in Accounting Policies

Effective January 1, 2009, the municipalily adopted the Public Sector Accounling Board's
recommendations for recording tangible capital assets and the new financial statement
presentalion. The tangible capital asset seclion, PSAB 3150, establishes standards on how to
account for and report tangible capital assels in government financial statements. The financial
statement presentation seclion, PSAB 1200, establishes general reporling principles and
standards for the disclosure of informalion based on the underlying financial statement concepls
and lhe objeclives of the government financial statements.

The municipalily has chosen to apply the new policies retroactively, with restatement of 2008. The
adjustment to reflect the new accounting policy for tangible capital assels has been made to
2008's opening accumulated surplusf/deficit. See Schedule 11.

9. Comparative Figures

10.

11.

12

Prior year comparalive figures have been restated to conform to the current year's presenialion.

Fair Value
The fair value of the financial assets and liabililies approximates their carrying value due to their

short term nalure. The fair value of the municipalily’s long term debt approximates the carrying
value as the terms and conditions are comparable to current market conditions, or they are due in

a relalively short period of lime.

Interest Rate Risk
The Town is not exposed to significant interest rate risk of its monelary current assets and current

liabililies due to their short term maturity.

Credit Risk
The municipality is exposed to credit risk on the accounls receivable. The municipalily does not

have significant exposure to any individual creditor.
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TOWN OF LUMSDEN
Schedule of Taxes nnd Grlher uﬂmnd’monai Ravenue

Schedule 1
| 2009 Budget 2009 2008 |
TAXES

General municipal lax levy - 608,779 |$ 613,365 |S 573,125
Abatements and adjustmenls {2,000) (7 (1,083)
Discount on current year laxes {24,000) {24,038) (23,117)
Net Municipal Taxes 582,779 589,320 548,925
Polash lax share - - -

Trailer license fees - - -
Penalties on tax arrears 6,100 5013 6,187
Special tax levy - - -

Other - - - -

UNCONDITIONAL GRANTS

Equalization (Revenue Sharing) 232,653 232,653 182,455
Organized Hamlel - - -
Other - - - -

GRANTS IN LIEU OF TAXES
Federal [ 5,000 | 5,023 | 3,950 |
Provincial

S.P.C Eleclrical - - -
SaskEnergy Gas 49 500 55,222 48,549
Transgas - - -
SPMC - Municipal Share 1,270 1,270 1,268
Sasklel 650 648 454
Other - - - -
Local/Olher
Housing Authority 2825 2829 4,770
C.P.R. Mainline - - -
Treaty Land Entitlement - - -
Other - - - -
Other Government Transfers
S.P.C. Surcharges 48.000 53,373 48,102

Sask Energy Surcharge - - "
Other - - - :
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TOWN OF LUMSDEN
Schedule of Operating and Capital Revenue by Function
Eor the year ended December 31, 2009

Schedule 2-1
|_2009 Budget 2005 2008 |
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work s 150 |5 138 |§ i70
- Rentals 1.300 - 300
- Sales of suppfies 200 100 127
- Other - Licences and permils 13,800 12,390 13,365
Tolal Fees and Charges 15450 12,628 13,962
- Tangible capital assel sales - gain (loss) - . 500
- Land sales - gain 10,000 - .
- Investmenl income and commissions 8,700 1,265 12,892
= - Other - Allgwance Recovery and Other 1,000 704 7,964
Total Other Segmenled Revenue 35150 14,597 35318
Conditional Granls
- Student Employment - -
- Other - =
Total Conditional Grants - - -
Total Operating 35,150 14,587 35318
Capital
Conditional Granls
- Gas Tax - - -
- Can/Sask Municipal Rural Infrastruclure - - -
- Provincial Disasler Assislance - - -
- Other - - - -
Tolal Ca iltli - - -

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other - Fire, police and other fees 5 30300 |S 25200 |5 40481
- Cuslom Work - - 2625
Total Fees and Charges 30300 25,209 43.106
- Tangible capital assel sales - gain (loss) - - -
- Other - Donafions 4,000 8,965 1,631
_Total Other Segmenied Revenue 3430 34,174 44 737
Conditional Grants
- Student Employmenl - -
- Local governmen 9,073 4,454
- Other - L .
Total Conditional Granis 9.073 - 4454
Total Operaling 43,373 34,174 49 191
1
Conditional Grants
- Sask Watershed Flood Control 1,200 - 1.137
- Can/Sask Municipal Rural Infrastructure - - -
- Provincial Disaster Assislance - - -
- Other - - - -

Tolal Glﬂhl 1,200 - 1|13?
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TOWN OF LUMSDEN
Schedule of Operating and Capital Revenue by Function
For the year ended December 31, 2009

TRANSPORTATION SERVICES
Operating

Schedule 2-2

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies
- Road Maintenance Agreements
- Fronlage
- Other -

5,557

2,813

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other -

5,557
5,929

2813
{20,104}

Tolal Other Segmenled Revenue

11,486

(17.291)

Conditional Granls
- Primary Weight Corridor
- Student Employmenl
- Other - Youth Hires

4,445

4.128

Total Conditional Granls

Total Operating

Ca

ital

4,445

4,128

15,931

(13,163)

Conditional Grants
- Gas Tax
- Can/Sask Municipal Rural Infrastructure
- Heavy Haul
- Designated Municipal Roads and Bridges
- Provincial Disasler Assistance
- Dther -

30,000

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

Operating
Other Segmenled Revenue

Fees and Charges
- Wasle and Disposal fees $ 9500 |§ 16,700 34,785
- Other - Custom Work - - 314
- Recycle Fees 5,000 3,004 5421
- Cemetery Fees 7.000 7.274 7,080

Tolal Fees and Charges 21,500 27,068 47,610
- Tangible capital asset sales - gain (loss) - - -
- Other - Donations - 200 200

Tolal Other Segmented Revenue 21,500 27,268 47,810

Conditional Grants

- West Nile 6,000 1,837 6,100
- Local government 14,206 14,286 14,285
- Other - Recycle Grant - 3,120 -

Tolal Conditional Grants 20,295 19,253 20,395
Total Operating 41,796 46,521 68,206
Capital

Conditional Granls

- Local

- Can/Sask Municipal Rural Infrastructure - =
- Transit for Disabled

- Provincial Disasler Assistance

- Other - - -

Tolal Ca iitﬂl 70,151 30,000 24,569

Tolal Ca iltal - - -
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TOWN OF LUMSDEN
Schedule of Operaling and Capilal Revenue by Funclion

Eor the year ended December 31, 2009

Schedule 2-3
| 2009 Budget 2000 2008 |
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Chaiges
- Planning, Pmnﬂs Appeal and Tourism Fees | S 22500 |$ 11,010 | § 35409
- Other - 1 Fees 81,800 55013 43 067
Tolal Fees and Charges 104,300 66,923 78,476
- Tangible capital assel sales - gain (loss) - - E
- Other - Capital Housing Surplus 1,000 197 -
Tolal Other Segmented Revenue 105,300 67,120 TBATE
Conditional Granls
- Sask Watershed Development - 599 3,290
- Local Development Granl 750 368 992
- Other - Dutch Elm Disease 2,000 320 478
Total Conditional Granis 2,750 1,287 4 760
Tolal Operaling 108,050 68,407 83,2356
Capital
Conditional Granls
- Gas Tax - - -
- Provincial Disasler Assistance - - -
- Other - - -
Total Capilal - -
RECREATION AND CULTURAL SERVICES
Operaling
Other Segmented Revenue
Fees and Charges
- Other - Recreation fees 5 3600 |5 3B o7 |s 20,279
Tolal Fees and Charges 31,600 38,971 29,279
- Tangible capital asset sales - gain (loss) - - -
- Dther - Insurance reimbursementl 16,000 17,388 13,790
Total Other Segmented Revenue 47,600 56,360 43069
Conditional Granls - - -
- Student Employment - 1,667 -
- Canada Day 600 750 600
- Donations - 21,510 2430
- Dther - Local Govemmentl 1075 1,075 1,075
Total Conditional Grants 1,675 25,002 4105
Tolal Operating 49275 81,362 47,174
Capilal
Condibonal Granls
- Provincial Governmen! 250,000 233921 16079
- Saskatchewan Community Initiative 15,272 16,342 16,342
- Other - MEEP 164,500 165,682 -
Total Ca 420,772 415,945 32,421
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TOWN OF LUMSDEN
Schedule of Operaling and Capital Revenue by Function
For the year ended December 31, 2009

1. 2009
Schedule 2-4
|_2009Budget 2009 2008 |
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- 'Waler 5 383306 |5 356,153 |§ 338317
- Sewer 156,012 158.780 121,422
- Connection Fees 35,050 15,000 42 000
- Other - Custom Work - 3.186 2,941
Total Fees and Charges 575,368 533,119 504,740
- Tangible capital assel sales - gain (Jloss) - - -
- Other - Interest 4,000 3,454 1,956
Total Other Segmented Revenue 579,368 535,583 506,696
Conditional Granls
- Student Employment - -
- Other - 2 -
Tolal Conditional Grants - - -
Tolal Operating 579,368 535,583 506,696
Capital
Conditional Granls
- Gas Tax - 19,563 24,569
- Sask Waler Corp. - - -
- Provincial Disaster Assislance -
- Other - - - -
Total Capital - 10,563 24,569

SUMMARY
Tolal Other Segmenled Revenue 3 869918 |5 747,588 |$ 738815
Tolal Conditional Granis 33794 49,987 37.843
Tolal Capital Grants and Contributions 501,123 465,508 82,696
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TOWN OF LUMSDEN
Schedule of Tolal Expenses by Funclion

For the year ended December 31, 2009
Schedule 3-1
|_2009 Bodget 2008 2008 |
GENERAL GOVERNMENT SERVICES

Coundl remuneration and travel s 26900 | S 27073 24 244
VWages and benefiis 61,853 64,111 53,705
Professional/Contraciual senvices 50,643 61,778 41,226
Utities 6,600 6,514 6,566
Mainlenance, materials and supplies 17,100 17,662 19,580
Granls and contributions - operaling 500 500 500

L m - = -
Amortization - 18,781 18,790
Interes! 1,275 914 913
Allowance for uncollectible - 1.010 8,107
Other - Election 1,225 1,924 -

PROTECTIVE SERVICES

Police Protection/EMO

Council renumeration and travel s 1,000 | 5 - 505

Wages and benefits 3,002 5,927 2,726

Em:;sslonamontradual senvices 83,765 82,253 82,296
lilities - - -

Maintenance, materials and supplies 3,000 798 1,827

Granis and conlributions - operating 200 200 200

- capital - -

Olher - - -

Fire Protection

Wages and benafils 10,897 19,709 12,858

Professional/Contractual services 10,050 4199 5,251

Utilities 6,000 6,001 5438

Mainlenance, malerials and supplies 12,200 12,181 277

Granls and conlributions - operalting - 1,433 BT

- capital . =

Amontization 20,161 15,650

Interest 930 a74 1,392

Other - Bylaw Enforcementl 15,751 16,264 14,826

TRANSPORTATION SERVICES

VWages and benefils 5 124921 |5 122111 119,570
Coundl remuneration and travel 3.000 3.010 2,740
ProfessionalContractual senvices 11,825 17.159 18,368
Utifities 32,353 33,529 30,353
Maintenance, malerials and supplies 123,589 44771 85,083
Gravel 16,100 4 485 16,185
Granls and conlributions - operaling - -

- capiial £ - >
Ameodization - 61,138 65,401
Interes] 6,842 7.227 9,326
Other - o ,
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TOWN OF LUMSDEN
Schedule of Total Expenses by Function

For the year ended December 31, 2009
Schedule 3-2
L2009 Budget 2009 2008 |
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits s 52668 |5 52525 |5 49231
Council renumeration and travel 700 - -
Professional/Contraciual services 76,650 68,856 72,853
Utilities 2450 2472 2,303
Maintenance, matenals and supplies 21,743 32 407 20,100
Granls and contributions - operaling - - -
- Wasle disposal - - -
- Public Health - 533 540
- capital - - .
- Was!e disposal - - -
- Public health - - -
Amortization - 13,339 13.725
Interest 142 261 602
Other - Housing Authority defict - - -

PLANNING AND DEVELOPMENT SERVICES

Wages and benefils 3 27571 |5 28976 |S 24613
Coundil renumeration and travel - 172 -
Professional/Contraciual services 3,925 5573 3,760
Mainlenance, materials and supplies 10,000 5630 1.537
Granls and conlributions - operating - - -

- capital - - -
Amaorlization - 1,289 ar7
Interes! - - -
Other - - - -

RECREATION AND CULTURAL SERVICES

Wages and benefits 5 48048 |5 63480 |5 44488
Coundcil renumeration and travel 2,000 3551 2,635
Professional/Contractual services 49900 53,518 40 486
Utilties 16,485 18,478 16,984
Mainlenance, materials and supples 24 739 12,711 14,890
Grants and conlributions - operating 5200 18,1656 12072
— m'mj - - -
Amortization - 43,160 19,891
Interest 5834 2176 -
Alligwrance for uncollectibles - - -
Other - Regional Library 14,778 16,591 13,707
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UTILITY SERVICES

TOWN OF LUMSDEN
Schedule of Tolal Expenses by Funclion

For the year ended December 31, 2009

Schedule 3-3

YWages and benefits 5 148677 | § 135,306 133,625
Coundil renumeration and travel 4,500 3,010 4,332
Professional/Conlraclual services 38,867 35,082 28,142
Litilities 21,900 27,164 23,690
Maintenance, malerials and supplies 86,559 87,7111 111,351
Grants and conlributions - operaling 750 -

- capital - -
Amortization =+ 162 852 159,676
Interest 48,180 40,931 40 490
Allowance for uncollectibles 686 - -
Other - - -
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TOWN OF LUMSDEN
Schedule of Segment Disclosure by Function
Eor the year ended December 31, 2009

Schedule 4

Revenues (Schedule 2)
Fees and Charges
Tangible Capital Asset Sales - Gain
Investment Income and Commissions
Other Revenues
Grants - Conditional

= Ci'tat - . 30.000 = = 415,945 18,563 465,508

Expenses (Schedule 3)
Wages & Benefits
Professional / Contractual Services
Utilities
Maintenance Matenails and Supplies
Grants and Contributions
ot

interest
Allowance for Uncoliectibles
Other

s

12,628
1.265
704

91,184
61,778
6,514
17,862
500
18.781
914
1.010
1.8924

s

25,209

8,965

25,836
86,452
6.001
12979
1,633
20,181
a74

-

16.264

Taxation and Other Unconditional Revenue (Schedule 1)

L3

5,557
5929

4,445

125,121
17,159
33.529
45256
61,138

7227

27,068

200
19,253

52,525
£8,856
2472
32,407
533
13,339
261

S

65923 |$

197
1,287

29,148
5.573

5,630

1,289
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38,97

17.389
25,002

67,031
53.518
18.478
12,711
18,1686
43,160

2,176

16.581

533,118

3.484

138,316
36,082
27,164
87,71

s

705,475
5929
1.265

30918
49 987

528,961
320,418

84,158
218,556




d 11 ANYANOD ¥ AZTAND

Revenues (Schedule 2)
Fees and Charges
Tangible Capital Asset Sales - Gain
Investment income and Commissions
Other Revenues
Grants - Conditional

- ﬁ - 1,137 24,568 - - 32421 24.559 82 696

Exponses (Schedule 3)
Wages & Benefits
Professional / Contractual Services
Utilities
Maintenance Materials and Supplies
Grants and Contributions
Amortization
Interast
Allowance for uncollectibles
Other

S

13,962
500
12,892
7.964

77.549
41,226
6,566
19,580
500
18,780
813
8,107

TOWN OF LUMSDEN
Schedule of Segment Disclosure by Function
Eor the year ended December 31, 2008

43,106 |5

1631
4454

16,089
87,547
5438
11,104
287
15,850
1.382

14,826

Taxation and Other Unconditional Revenue (Schedule 1)

2813
(20.104)

4128

122,310
18,368
30,353

101,278
65,401

8,326

s

49,231
72,853
2,303
20,100
540
13,725
g0z

78,476 |S

4.760

24613
3,760

1.537
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29278

13,790
4,105

47,124
45,488
16.984
14,890
12,072
18,891

13,707

]

504,740

1956

137,857
28,142
23,690

111,361

158,576
49,490

Schedule 5

719,986
(19.504)
12,892
25541
37.843

475273
301,382
85,334
279,850
13,309
284,110
81,723
8107
28,533




TOWN OF LUMSDEN
Schedule of Tangible Capital Assets by Object

Eor the year ended December 31, 2009

Schedule 6
2008

Asset cost

Opening Asset costs 3 T0ssa7 |3 14513 |5 4184784 |3 2001 |3 arse | s £ 8% 261 3 . $ 103G Bag § WOTSem

Aggtions durng the year - - 897,380 107,203 180,528 85,748 - 1,000,637 404 578

Disposals and write downs during the year - - - . (33.2085) - . 205 [s.411)

Transfers (from) a3s6ts under CONSITLCHLON - . - - . = - - .
[ClosingAssetCosts ——|s wwas —— ww[somac]s wa]s — senoofs. smee] [ o ] [ [fresese]

Accumulated Amortization

Opening Accum. Amort, Cost 5 - 4 2037 |5 1441000 |3 227080 |3 007,123 | 2,564,123 - - $ 4842580 3 4507504

Add; Amortization taken - oo 111,828 25,355 70,078 105,401 - 220,720 204,100

Less: Accum, Amort. on disposals . . . - {1,003) - (1,803) {19,031}

AR e | [ [

H

Total contributed/donated assets recelved In 2009:
. List of assets recognizod at nominal value are:

= Infrastructure assots

= Vohicles

- Machinery and Equipment
3. Amount of intorost capitalized in 2009:

e Y

d11 ANYdIN0D ¥ A370NA
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TOWN OF LUMSDEN

Schedule of Tangible Capital Assets by Function
Eor the year ended December 31, 2009

Disposals and write-downs during the yoar

Gonoral Protective | Transportation Planning & Wator &
Government |  Services Sarvices Hulﬂ Development l Culture Sowor
Asset Cost
Opening Asset coata 5 M|2ITe |3 mTo |3 17072 |3 100047 |3 2102 |3 seigae |3 Tosnise
Agditions during the year 18007 81,386 108,380 - £11% TSETH 51,242

Schedule 7
Total Tokal
5 10,004 Bag $ worsee2
1,000,837 408 5T8
(33,205 Es411)

Accumulated Amortization
Opening Accum, Amortization Costs
Add: Amortization token

Less: Accum, amortization on disposals

: 1 200,114

18,781

3 151,802

20,101

3 1.000 604
01,138

(1,883

3

113,742

13,35

- 0452

1200

43,180

3 2po2oaT

T apaznm
20,720

(1,063}

$  £507504
84700

(18.031)
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TOWN OF LUMSDEN
Schedule of Accumulaled Surplus
Eor the year ended December 31, 2009

Schedule 8

APPROPRIATED RESERVES

General capilal infrastructure 132 357 {40,832) 91,535
Cemelary 7.900 - 7,200
General reserve 29,859 (14,458) 15,401
Recreation facilities 3,947 (3,224) 723
Fire 19,892 (8,525) 11,367
Utitity 284,965 (30,252) 254,713
Public reserve 2,000 812 2,813
Capital trust 22,230 (15,970) 6,260
Olher - - -

HET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible Capital Assets (Schedule 6)
Less: Related debi

5,552,267
{1.000,032)

708,315
53,571

6,260,582
(946.461)

OTHER
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Taxable Assessment

Regional Park Assessment

Total Assessment

Mill Rate Factor(s)

TOWN OF LUMSDEN
Schedule of Mill Rates and Assessments
Eor the year ended December 31, 2009
Schedule 9

s s28s5|s so7a3ae0 s s3o7ssols . Is e201225]s . |s es3ssoro

Total Minimum Tax

Total Municipal Tax Levy

_MILL RATES:

MILLS

Average Municipal®

B.Ba4

Average School®

10.208

Potash Mill Rato

Uniform Municipal Mill Rate

8.8437

* Average Mill Rates (multiply the total tax levy for each taxing authority by 1000
and divide by the total assessment for the taxing authority
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TOWN OF LUMSDEN
Schedule of Financial Statement Adjustments

Eor the year ended December 31, 2009
Schedule 11

The municipality has restated its financial statements to conform to the guidelines set oul in the Public
Seclor Accounting Board's 3150 Tangible Capital Asset guideline. This guideline requires
municipalilies to report and amortize their tangible capital assels on their financial stalements.

2008 Accumulated Surplus / Deficit as previously reported $ 635,252
Add: Net book value of tangible capital assels recorded 5,552,267
Less: Amounis to be recovered from fulure revenues (1,000,032)

Previously reported "Change in Nel Assels” $ 112,214
Add:
Tangible capilal asset expendilures 404,578
Gain on disposal of capital assels -
Less:
Amorlization expense (294,109)
Loss on disposal of capital assels (19,604)
Proceeds on sale of capilal assels (46,776)
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